
lT. controls and the application controls specific to the 
accounting and preparation of the financial information is 
considered to be a key audit mailer. 

The financial accounting and reporting systems of 
the Company are fundamentally reliant on IT 
systems and IT controls to process significant 
transaction volumes. 
Automated accounting procedures and IT environment 
controls, which lnclude IT governance, general IT 
controls over program development and changes, 
access to programs and data and IT operations, are 
required to be designed and to operate effectively to 
ensure accurate financial reporting. 
Therefore, due to the pervasive nature and complexity 
of the IT environment, the assessment of the general 

How our audit addressed the key audit matter Key audit matters 
1. IT Systems and controls 

We have determined the matters described below to be the key audit matters to be communicated in our report. We 
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the consolidated financial 
statements section of our report, including in relation to these matters. Accordingly, our audit included the performance 
of procedures designed to respond to our assessment of the risks of material misstatement of the consolidated financial 
statements. The results of our audit procedures, including the procedures performed to address the matters below. 
provide the basis for our audit opinion on the accompanying consolidated financial statements. 

Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
consolidated financial statements for the financial year ended 31 March. 2025. These matters were addressed in the 
context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed 
the matter is provided in that context. 

Basis for opinion 
We conducted our audit in accordance with the standards on auditing specif,ed under section 143 (10} of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's responsibilities 
for the audit of the consolidated financial statements section of our report. We are independent of the Company in 
accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the consolidated financial statements under the provisions or the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the code of ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
the consolidated financial statements. 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of reports of the other auditors on separate/consolidated financial statements of such subsidiaries, 
associates and joint ventures as were audited by the other auditors, the aforesaid consolidated financial statemenls 
give the information required by the Companies Act, 2013 ("Act") in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India. of the consolidated state of affairs of the 
Group, its associates and joint ventures as at 31st March 2025, of its consolidated profit and loss statement and the 
consolidated cash flows for the year then ended. 

We have audited the accompanying consolidated financial statements of Pune E - Stock Broking Limited("lhe 
Holding Company") and its subsidiaries and its associate companies. (Holding company and its subsidiary together 
referred to as "the Group"), which comprise the consolidated Balance Sheet as at March 31, 2025, the consolidated 
Statement of Profit and Loss. the consolidated Cash Flow Statement for the year then ended, and notes to the 
consolidated financial statements. including a summary of the significant accounting policies and other explanatory 
information. 

Opinion 

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

To the Members of 
Pune E - Stock Broking Limited 

.. 
INDEPENDENT AUDITOR'S REPORT 
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• In addition to the above, we tested the design 
and operating effectiveness of certain automated 
and IT dependent manual controls that were 
considered as key internal controls over financial 
reporting. 

• Tested the design and operating effectiveness 
compensating controls in case deficiencies were 
identified and, where necessary, extended the 
scope of our substantive audit procedures 

• Tested the Company's periodic review of access 
rights. 

We performed the following procedures assisted by 
specialized IT auditors on the IT infrastructure and 
applications relevant to financial reporting: 

Tested IT general controls (logical access, change 
management and aspects of IT operational 
controls). This included testing that requests for 
access to systems were appropriately reviewed 
and authorized. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's abihty lo continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to lhe related disclosures in the 
consolidated financial statements or. if such disclosures are inadequate, to modiry our opinion. Our 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143{3)(i) of the Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls system in place 
and the operating effectiveness of such controls. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate lo provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions. misrepresentations, or the override of internal control. 

Auditor's Responsibility for the Audit of the Consolidated Financial Statements 

Management's Responsibility for the consolidated financial statements 
The Holding Company's Management and Board of Directors are responsible for the preparation and presentation of 
these consolidated financial statements in term of the requirements of the Act that give a true and fair view of the 
financial position and financial performance of the Company in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified in Seclion 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. The respective Management and Board of Directors of the companies included 
in the Group and or its associates are responsible for maintenance of adequate accounting records in accordance with 
the provisions or the Act for safeguarding the assets of each company and for preventing and detecting frauds and 
other irregularities: the selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. which have been used for the purpose of 
preparation of the consolidated financial statements by the Man2 jement and Board of Directors of the Holding 
Company, as aforesaid. 
In preparing the consolidated financial statements, the respective Management and Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the ability of each company to 
continue as a going concern. disclosing. as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate me Company or to cease 
operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of ils associates and joint ventures are 
responsible for overseeing the financial reporting process of each company. 

.,. 
.. 

Other Information 
The Holding Company's Management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Group's Annual Report, but does not include the financial 
statements and auditor's reports thereon. The Group's Annual Report is expected to be made available to us after the 
date of this auditor's report. 
Our opinion on the consolidated financial statements does not cover the other information, and we will not express 
any form of assurance conclusion thereon. 
In connection wnn our audit of the consolidated financial statements. our responsibility is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is materially 
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears 
to be materially misstated. 
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(b) In our opinion, proper books of accounts as required by law relating to preparation of the aforesaid consolidated 
financial statements have been kepi so far as ii appears from our examination of those books. returns and the reports 
of the other auditors; 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit of the aforesaid consolidated financial statement 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other 
auditors on separate financial statements and other financial information of subsidiaries, as referred in the Other 
Matters section above we report, to the extent applicable that: 

1. As required by section 197(16) of the Act, we report that the Holding Company has paid remuneration to its 
directors during the year in accordance with the provisions of and limits laid down under section 197 read with 
Schedule V to the Act. 

Report on other legal and regulatory requirements 

Other Matters 
The consolidated financial results include the audited financial results of subsidiaries, whose financial results for the 
year ended on that date, as considered in the consolidated financial results. These financial statements have been 
audited by other auditor whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of the 
associate. and our report in terms of sub-section (3} of Section 143 of the Act. in so far as it relates to the associate is 
based solely on the reports of the other auditor. Our opinion on the consolidated financial statements. and our report 
on Other Legal and Regulatory Requirements below, is not modified in respect of this matter with respect to our 
reliance on the work done and the reports of the other auditor. 
These financial statemenls have been audited by other auditor whose reports have been furnished to us by the 
Management and our opinion on lhe consolidated financial statements, in so far as it relates to the amounts and 
disclosures included in respect of the associate, and our report in terms of sub-section (3) of Section 143 of the Act. 
in so far as ii relates to the associate is based solely on the reports of the other auditor. Our opinion on the consolidated 
financial statements, and our report on Other Legal and Regulatory Requirements below. is not modified in respect of 
this matter with respect to our reliance on the work done and the reports of the other auditor. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter shoulc not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or business 
activities within the Group and its associates to express an opinion on the consolidated financial statements. 
We are .responsible for the direction, supervision and performance of the audit of the financial statements of 
such entities included in the consolidated financial statements of which we are the independent auditors. For 
the other entities included in the consolidated financial statements, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in paragraph (a) of the section tilled "Olher Mallers" in this audit report. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements. including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company lo cease to continue as a going concern. 
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Vi. Based on our examination, which included test checks, the Holding Company and subsidiaries Company has used 
accounting software for maintaining its books of account for the financial year ended March 31, 2025, which has a 
feature of recording audit trail (edit log) facility. Further. during the course of our audit we did not come across any 

V. No dividend has been proposed by the holding company and its subsidiaries during the previous financial year. 
Accordingly, the provisions of Sec. 123 of the Companies Act are r.ot applicable. 

c) Based on audit procedures that have been considered reasonable and appropriate in the circumstances performed 
by us and that performed by the other auditors of Subsidiary Companies incorporated in India whose financial 
statements have been audited under the Act; and according to the information and explanations provided to us by the 
Management in this regard nothing has come to our notice that has caused us to believe that the representations 
under sub clause (i) and (ii) of Rule 11(e). as provided under (a) and {b) above. contain any material misstatement. 

b) The respective managements of the Holding Company and its Subsidiary Companies which are Companies 
incorporated in India whose financial statements have been audited under the Act have represented to us and the 
other auditors of such subsidiaries respectively that, to the best of their knowledge and belief, lo the Consolidated 
Financial Statements, no funds (which are material either individually or in the aggregate) have been received by the 
respective Holding Company or any of such subsidiaries from any person or entity, Including foreign entities {"Funding 
Parties"), with the understanding, whether recorded in writing or otherwise. that the Holding Company or any of such 
subsidiaries shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; and 

IV. a) The respective managements of the Holding Company and its Subsidiary Companies which are Companies 
incorporated in India whose financial statements have been audited under the Act have represented to us and the 
other acdnors of such subsidiaries respectively that, to the best of their knowledge and belief, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Holding Company or any of such subsidiaries to or in any other person or entity, including foreign entities 
("Intermediaries"), with the understanding, whether recorded in wriling or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the respective Holding Company or any of such subsidiaries ("Ultimate Beneficiaries") or provide any 
guarantee. security or the like on behalf of the Uilimate Beneficiaries; 

Ill. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by 
the Holding Company and its subsidiary companies. incorporated in India; 

II. The Group did not have any long-term contracts including derivative contracts for which there were any material 
foreseeable losses; and 

I. The Group does not have any pending litigations which would impact its standalone financial position except as 
disclosed under Note 2.21 (b) in the notes to accounts; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations 
given to us: 

.. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the accounting standards specified 
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules. 2014: 

(e) On the basis of written representations received from the directors of the Holding Company as on March 31. 2025, 
taken on record by the Board of Directors of the Holding Company its subsidiary companies incorporated in India. 
none of the directors of the Group companies incorporated in India, is disqualified as on March 31, 2025 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate report in "Annexure B". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls over 
financial reporting; 

·~ 
(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow 
Statement dealt with by this report are in agreement with the relevant books of account maintained ror the purpose of 
preparation of the consolidated financial statements; 
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Proprietor 
Membership No. 047938 
UDIN: 2504793BBMKQGF8696 
Place: PUNE 
Date: 121h May, 2025 

Shekhar H Sane 

For S H Sane & Co. 
Chartered Accountants 
!CAI Firm Registratio.., No: 114491W 

~r 

instance of the audit trail feature being tampered with and the audit trail has been preserved by the company as per 
statutory requirement for record retention. 

l'UNE E ·STOCKBROKING LIMITED I ANNUAL REPORT 2024-25 



; 

.. 

Shekhar~~,f" 
Proprietor 
Membership No. 047938 
UDIN: 25047938BMKQGFS696 
Place: PUNE 
Date: 121h May, 2025 

For S H Sane &Co. 
Chartered Accountants 
ICAI Firm Registration No: 114491W 

With respect to !he matters specified in paragraphs 3(xxi) and 4 of the Companies {Auditor's Report) Order, 2020 (the 
"Order? "CARO") issued by the Central Government in terms of Section 143(11) of the Act, to be included in the 
Auditor's report, according to the information and explanations given lo us, and based on the CARO reports issued by 
us for the Holding Company and its subsidiaries included in the consolidated financial statements or the Holding 
Company, to which reporting under CARO is applicable, we report that there are no qualifications or adverse remarks 
in these CARO reports. 

To the Independent Auditor's Report of even date on the Consolidated Financial Statements of Pune E ~ Stock 
Broking Limited 

ANNEXUREA 
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A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of the financial reporting and the preparation of consolidated financial statements for external 
purposes in accordance with generally accepted accounting principles. A company's internal financial control over 
financial reporting includes !hose policies and procedures that ( 1) pertain to maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company. (2) Provide 
reasonable assurance that transactions recorded as necessary to permit preparation of consolidated financial 
statements in generally accepted accounting principles. And that receipts and expenditure of the company are being 
made only in accordance with the authorizations management and directors of the company. (3) Provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition on the company's 
assets that could have a material effect on the consolidated financial statements. 

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company's internal financial control system over financial reporting. 
Meaning of Internal Financial Controls over Financial Reporting 

Our audit involves performing procedures to obtain audit evidence about the accuracy of the internal financial controls 
system over financial reporling and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting. assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment. including the assessment of 
the risks of material misstatement of the consolidated financial statements, whether due to fraud or error. 

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting based 
on our audit. We conducted audit in accordance wilh the Guidance note on Audit of Internal financial controls over 
financial reporling issued by the instilute of Chartered Accountants of India and Standards on Auditing prescribed 
under section 143 (10) of the Companies Act, 2013. to the extent applicable to an audit of Internal Financial Controls. 
Those standards and the Guidance note require that we comply with the ethical-requirements and plan and perform 
the audit to obtain reasonable assurance about whether the adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively in all material respects. 

Auditor's Responsibility 

The respective board of directors of lhe Company is responsible for eslablishing and maintaining internal financial 
conlrols based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, the safeguarding of its assets. the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounling ecords, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Management Responsibility for Internal Financial Controls 

r,::, 

In conjunction with our audit of the consolidated financial statements of Pune E - Stock Broking Limited(hereinafter 
referred to as the MHolding Company") as of and for the year ended March 31, 2025, we have audited the internal 
financial controls over financial reporting with reference to consolidated financial statements of the Holding Company 
and its subsidiary companies incorporated in India (the Holding Company and its subsidiaries together referred to as 
the "Group"), as of that date. 

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of section 
143 of the Companies Act, 2013 ("the Act") 

To the Independent Auditor's Report of even date on the Consolidated Financial Statements of Pune E-Stock 
Broking Limltedfor the year ended March 31, 2025 

(Referred to in paragraph 2 {f) under 'Report on other legal and regulatory requirements' section of our report to the 
Members of Pune E • Stock Broking Limitedof even date) 

ANNEXURE B 
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Place: PUNE 
Date: 121h May, 2025 

Shekhar H Sane 
Proprietor 
Membership No. 047938 
UDIN: 25047938BMKQGF8696 

For S H Sane &Co. 
Chartered Accountants 
ICAI Firm Registration No: 114491W 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial 
statements and such internal financial controls with reference to financial statements were operating effectively as at 
March 31, 2025, based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note issued by ICAI. 

Opinion 

Because of the inherent limitations of financial controls over the financial reporting, including the possibility of collusion 
or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future period 
are subject to the risk that the internal financial control over financial reporting may become inadequate because of 
changes in conditions, or that degree of compliance with the policies or procedures may deteriorate. 

Inherent Limitation of Financial Controls over Financial Reporting 
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PUNE E • STOCK BROKING LIMITED 
Audited Consolldaled Balance Sheet 
as at Marcil 31, 2025 

Amount (In INR lakhsl 

Particulars Noto As at March 31, 2025 As at March 31, 2024 No. 

EQUITY AND UABtLmES 
Shareholders' Funds 

(a) Eql.ily Share Capilal 3 1565.09 1565.09 
(bl Reseiws and Surplus 4 12986.96 11163.59 

Minority Interest 516.42 429.77 

Non-Current UabUltlcs 
(a) Long· Term Borr(7{Jngs 5 1025.00 815.00 
(b) Other Long-Term UabiUUes 6 106.43 375.78 
(c) Long-Term Provisions 7 1.75 1.50 

Currant liabilities 
(a) Short- Tenn Borrcll\ings 8 3583.70 1823.80 
(b) Trade Payables 9 
(f) total OtJtstanding <!ues of micro emerposes and srnal 
(11) tolal outsl3nding due~ of credi!Drs eiher lhan mere 7661.22 10257.93 

(c) O'.her Current LialliitieS 10 /7.33 83.3!> 

(d) Shorl·Term Pro\lsions 11 544.99 3n.83 

TOTAL EQUITY AND UABILITTES 28068.90 26904.13 

ASSETS 

Non·curront assets 
(a) Prqierty. Plant aod Equipmcnl an<! lntang,blO assets 

(1) Ptopatly, Plant and Equipmenl 12 906.67 931.92 
(11) lntanglble Assets 12 6.16 1.SS 

(b) Non Currenl lnwsllT'cnlS 13 1103.12 9306.23 
Cc) Deferred Tax Assets (nell 14 41.32 32.81 
(d) Other ncn-cerent assets 15 972.57 351.55 

Current assets 
fa) Current inwslmenlS 16 700.00 .00 
(a) Trade Receivables 17 7254.43 4085.76 
(bl Cash and Bank Balances 18 14460.37 9868.88 
(c) Shat· Term Loans and Advances 19 1800.78 1708.21 
Cd) O!her Current Assets 20 823.49 616.80 

TOTAL ASSETS 28068.90 26904.13 
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Seo accornpanylng notes 1 lo 25 forming part of the llnanclal statements and slgniftcanl accounllng pollclcs 

As per our report of even dato ~nd on beh31f of Bo--'°f Directors 
For SH Sane & Co. {of Pu Stock Bro -~~t~ited 
Chartered Accounlants 
Firm reglstrntlon No: 114491W 

CAShckha~~r. 
Proprlalor 
Membership No: 04793a 
Place: Puno 
Dale: 12th Ma • 2025 
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PUNE E ·STOCKBROKING LIMITED ... Audited Consolldalecl Statement of Profit and Loss I tor the year ended March 31, 2025 
Amount In INR lakhs 

Particulars Note For tho year ended 2024-25 For tho year ended 2023-24 No. 

I Revenue from Operations 21 6314.20 6643.12 
II Olher Income 22 1350.18 982.37 

Ill Total lnco!rll (I+ II) 7664.38 7625.49 

IV Exf"JOSOS 
(a) ErTllJOyee Benefil!I E,penses 23 514.63 363.43 
{b) Finance Costs 24 462.04 163.84 
(e) Dep<~,a~on and Amortisation f:)penses 12 118.24 68.30 
(d) Olher Operational E.,penses 25 4076.56 5358.82 

To1al Expenses 5171.47 5954.38 

v Profit before exceptional :ind extraordinary Items 2492.92 1671.10 
and tax (111 • IVJ 

VI Profit Before Tax 2492.92 1671.10 

VII Tax Expense: 
(a) Curren! Tax 582.92 408.07 
(b) Deferred Tax ·8.51 -2.51 

Total Tax Expcnso 574.41 405.50 

VIII Profit After Tax (VI • VIQ 1918.50 1265.60 

IX Net Profit attributable to 
o . ...,ers of lhe Company 1831.86 1243.30 
Minooly lnteresl 86.65 22.30 

x Earnln s Per Share oflNR 1 O each 
(a) Basic 2 30 11.70 11.04 
(b) Oilu!ed 2 30 11.70 11.04 
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:. Amount lln INR lakhsl 

Particulars 
For the year ended March 31, For the year ended March 31, 

2025 2024 

Profit before tax 2492.92 1671.10 

Add/(Less): Adjustments for 
Depreciation 118.24 68.30 
Rnance Cost 462.03 163.84 
Interest Income -919.16 -775.02 
Rental Income -2.40 -6.00 
Profit from sale of shares 
Profit from RedempUon of Mutual Funds .00 
Dividend Income -5.01 -5.98 
Short Provision for Taxation -.40 . 
Post Acquisition profit from Associate 2.63 

Operating Profit before working capital changes 2146.22 1118.87 

Changes in operating assets and liabilitres: 
1· :;rease/(decrease) in OU1er Long Term Liabilities -269.35 -1015.87 
lncrease/(decrease) in trade payables -2608.33 5268.01 
lncreaseJ(decrease) in other current liabiliUes & Short Term -488.66 -180.75 
Provisions 
lncrease/(decrease) in Long Term Provisions .25 1.50 
Oecrease/(increase) in Other Non-current Assets -635.78 -89.00 
Decrease/(increase) in Short Term Loans and advances -95.04 ~ 1080.95 
Decrease/lincrease) in trade receivables -3169.75 -1788.78 

I Oecrease/(increase) in Other current assets 435.35 110.42 
' Decrease'(increase) in Current Investments -700.00 76.15 

Cash generated from operations -5385.0B 4581.50 
Income taxes paid -561.15 -397.63 

I Net cash flow from operations (A) -5946.24 4183.87 

cash flow from Investing activities 
Purchase of Fixed Assets -102.02 -229.37 
Purchase of Non Current Investments 8200.48 -7572.72 
Dividend Income 5.01 5.98 
Rental Income 2.40 6.00 
Sale of Fixed Assets 4.83 - 

I Net cash used In Investing activities {B) 8110.70 -7790.10 

I Cash flow from financing activities 
Proceeds from issue of equity shares . 3823.31 
P1oceeds.'(Repayment) of Long Term Borrov,ings 210.00 815.00 
Pror.eeds/(Repayment) of Short Term Borrowings 1759.90 746.06 
Interest Income 919.16 n5.02 
Interest Cost -462.03 -163.84 
Net cash flow from/ {used in) financing activities ( C) 2427.03 5995.55 

Net lncrease/{decrease) in cash and cash equivalents " 4591.49 2389.32 
(A+B+C) 
Cash and cash equivalents at the beginning of lhe year 9868.88 7479.56 
Cash and cash eculvalents at the elosinn of the vear 14460.37 9868.88 

.'9 
PLINE E ·STOCKBROKING LIMITED 
Audited Consolidated Cash Flow Statement 
for the year ended March 31, 2025 
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9868.88 14460.37 

824.86 
9043.94 

349.61 
4l 14110.44 

Cash in hand 
Cheques In hand 
Balances v~lh Banks in Current Accounts 
Fixed Deposit Balances 

For the year ended March 31, 
2024 

For the year ended March 31, 
2025 

.08 .31 

Particulars 
a Cash and Cash E uivalents included in Cash Flow Statement co 
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.. 2.2 Principles of consolidation 
The financial statements of PUNE E - STOCK BROKING LIMITED and its subsidiaries have been consolidated on 
a line by line basis by adding together like items of assets. liabilities. income. expenses. after eliminating intra group 
transactions and any unrealized gains or losses in accordance with the Accounting Standard - 21 on "Consolidated 
Financial Statements" (AS 21 ). The financial statements of Pune E - Stock Broking Private Limited and its 

The presentation of Consolidated financial statements in conformity with the generally accepted accounting 
principles require the management to make estimates and assumptions that affect the reported amount of assets 
and liabilities. revenue and expenses and disclosure of contingent liabilities. Such estimates and assumptions are 
based on management's evaluation of relevant facts and circumstances as on the date of financial statements. The 
actual outcome may diverge from these estimates. 

d) Use of Estimates 

The Consolidated Financial Statements are presented in Indian Rupees which is also the functional currency of the 
Company and all amount in the Financial Statements are presented in· Lacs, unless otherwise stated. 

c) Functional and presentation currency 

These Consolidated financial statements have been prepared under the historical cost convention. Company 
follows mercantile system of accounting and recognizes income and expenditures on accrual basis. 

The Consolidated financial statements are prepared on a going concern basis, as the Management is satisfied that 
the Company shall be able to continue its business for the foreseeable future anJ no material uncertainty exists 
that may cast significant doubt on the going concern assumption. In making this assessment. the Management has 
considered a wide range of information relating to present and future conditions, including ruture projections of 
profitability. cash flows and capital resources. 

b) Basis of measurement 

a) Statement of compliance 
The Consolidated Financial Statements (CFS) comprises the financial statements of PUNE - E ·STOCKBROKING 
LIMITED (the Company) and its subsidiaries PUNE FINVEST LIMITED and PUNE E - STOCK BROKING IFSC 
LIMITED and PESB INSURANCE BROKING LIMITED and its associate BUMBLE JUMBLE PRIVATE LIMITED. 
The Company and its subsidiary and associate constitute the Group Company. The Consolidated Financial 
Statements of the Group have been prepared in conformity with accounting principles generally accepted in India, 
including Accounting Standards ('AS') as specified under Section 133 or the Companies Act, 2013, (the Act), read 
with Rule 7 of Companies (Accounts) Rules 2014 and the relevant provisions of the Act to the extent applicab!e. 
Group follows mercantile system of accounting and recognizes income and expnditure on accrual basis, except 
for those with significant uncertainties. 

2.1 Basis of Preparation of financial statements 

The principal accounting policies applied in the preparation of these Consolidated financial statements are set out 
below. These policies have been consistently applied to all the years presented, unless otherwise stated. 

Significant Accounting Policies 

Note2 

The Company is engaged in the business of Stock Broking, Pro Trading and depository services. 
The company is a Limited Company incorporated and domiciled in India and has its registered office at Pune, 
Maharashtra, India. 

Pune E - Stock Broking Limited (the 'Company" or "the Holding Company") is a domestic public limited company 
and is listed on the Bombay Stock Exchange Limited (BSE-SME] 

Corporate Information 

Note 1 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
for the year ended March 31, 2025 
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It is the systematic allocation of the depreciable amount of an asset over its useful life. Intangible Assets with finite 
lives are amortised on a diminishing basis over the estimated useful economic life. The amortization expense on 
intangible assets with finite lives is recognized in the Statement of Profit and Loss. The amortisation period and the 
amortization method for an intangible asset with finite useful life is reviewed at the end of each financial year. If any 
of these expectations differ from previous estimates, such change is accounted for as a change in an accountinq 
estimate. 

Amortisation: 

Intangible assets are recognized where it is probable that the future economic benefit attributable to the assets will 
flow to the Company and its cost can be reliably measured. 
Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated 
impairment losses, if any. Intangible assets comprise of Computer software. Purchased software meant for in house 
consumption and significant upgrades thereof having probable economic benefit exceeding one year are 
capitalized at acquisition price. Purchased intangible assets are amortized over their useful lives unless these lives 
are determined to be indefinite. Purchased intangible assets are carried at cost, less accumulated amortization. An 
impairment test of intangible assets is conducted annually or more often if there is an indication of a decrease in 
value. 

Measurement at recognition 

2.4 Intangible Assets 

Gains/losses arising from the retiremenUdisposal of tangible assets are determined as the difference between the 
net disposal proceeds and the carrying amount of the assets and recognized as income or expense in the> statement 
of profit and loss account. · 

Derecognition: 

Estimated useful lives of items of Property, Plant and Equipments are as follows 

Depreciation methods, estimated useful lives and residual value: 

a. Tangible fixed assets are stated at cost of acquisition or construction less accumulated depreciation. All significant 
costs relating to the acquisition and installation of Tangible fixed assets are capitalized. Any trade discounts and 
rebates are deducted in arriving at the cost price. Subsequent expenditures related to an item of Fixed Asset are 
added to its book value only if they increase the future benefits from the existing assets beyond its previously 
assessed standard of performance. 

Initial and Subsequent Recognition: 

Assets I Useful life 
Office Building i 60 
Computer I Computer Server 03 
Furniture, Fittings & Fixtures 10 
Oh1ce Equipment 05 
Electrical Fittings 15 

Tangible Assets 

2.3 Property Plant and Equipment 

subsidiaries have been consolidated using uniform accounting policies for like transactions and other events in 
similar circumstances. The excess of cost of investments in the subsidiary company/s over the share of the equity 
of the subsidiary company/s at the date on which the investment in the subsidiary company/s is made and 
recognized as 'Goodwill on Consolidation' and is disclosed on the face of the Balance Sheet in the Consolidated 
Financial Statements. Alternatively, where the share of equity in the subsidiary company/s as on the date of 
investment is in excess of cost of the Investment, it is recognized as 'Capital Reserve' and shown under the head 
'Reserves and Surplus', in the Consolidated Financial Statements. Minority interest in the net assets of the 
consolidated subsidiaries consists of the amount of equity attributable to the minority shareholders at the dates on 
which investments are made in the subsidiary company/s and further movements in their share in the equity, 
subsequent to the dates of investments. The losses in subsldlary/s attributable to the minority shareholder are 
recognized to the extent of their interest in the equity of the subsidiary/s. 

= 
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g. Derivatives: The Company holds derivative instruments to hedge exposure to price risk associated with equities/ 
commodit:es/c.urrencies instruments and/or for trading. The derivative instruments entered into by the Company 
are mainly in the nature of options and futures. Derivatives are measured at fair value, and resultant changes 

f. Fair value is determined using quoted market prices in an actively traded market, for the instrument, wherever 
available, as the best evidence of fair value. In the absence of quoted market prices in an actively traded market, 
an appropriate valuation technique is used to determine the fair value. 

e. The company has designated the securities/commodities as financial assets at "fair value through Statement of 
Profit and loss ". Such designations are considered by the Company to eliminate I significantly reduce measurement 
I recognition inconsistency that would otherwise arise. These instruments are measured at fair value and changes 
therein are recognized in the statement of profit and loss. 

d. The profiVloss on sale of investments is recognized in the Statement of profit and loss on the trade date. Profit or 
loss on sale of investments is determined en First in First out (FIFO) basis. 

c. Dividend income is recognized when the right to receive payment is established. it is probable that the economic 
benefits associated with the dividend will flow to the entity and the amount of dividend can be reliably measured. 
This is generally when the Board of Directors/ shareholders approve the dividend 

b. Interest of Bank deposit is recognized on a11 accrual basis. (Interest income is recognized on a time proportion 
basis taking into account the amount outstanding and the rate applicable.) 

a. Brokerage Income is recognized on settlement date basis and is exclusive of Goods, Services Tax, Securities 
Transaction Tax (STI). and Stamp Duty, wherever applicable. 

The profit & loss arising from all transactions entered into on account and risk of the company are recorded on 
completion of trade date. 

Revenue from proprietary trading consists primarily of net trading income earned by the company when trading as 
principal. Net Trading income from proprietary trading represents trading gain net of trading losses. 

2.7 Revenue Recognition 

Investments in subsidiaries are measured at cost less accumulated impairment, if any. The company 
assesses at the end of each reporting period if there are any indications of impairment on such investments. 
If so, the company estimates the recoverable amount of the investment and provides for .mpalrment 

2.6 Investments in subsidiaries 

Long term Investments are carried at cost and provision is made to recognize any decline, other than temporary in 
the value of such investment and Current investments are valued at cost or market/fair value, whichever is lower. 
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or 
credited to the statement of Profit and Loss. 
Profit on sale of investment is recorded on First in First out basis (FIFO). 

Investments are classified into Long term investments and current investments. Investments that are intended to 
be held for one year or more are classified as Long term investments and investments that are intended lo be held 
for less than one year are classified as current investments. 

2.5 Investments 

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are 
expected from its use or disposal. Gains/losses arising from the retiremenUdisposal of an intangible assets are 
determined as the difference between the net disposal proceeds and the carrying amount of the assets and 
recognized as income or expense in the statement of profit and loss account. 

Derecognition: 

~
~A_s_se_t_s~...,,...-=--~~~~~~~~~~~~~1-0u~3s_e~f_u~Jl~if_e~~~~~~~~~~~~~-J 
Computer Software . J 

Estimated useful lives of items of Intangible Assets: 
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b. Gratuity is post-employment benefit and is in the nature of Defined Benefit Plan. 

a. Short Term employee benefits are recognized as expenses at the undiscounted amount in the profit and 
loss account of the year in which the related service is rendered. 

Accumulated compensated absences, which are expected to be availed beyond 12 months from the end of the 
year are treated as long term employee benefits. The company's liability for compensated absences is actuarially 
determined (using Projected Unit Method) at the end of each year. Actuarial gain /loss are recognized in the 
statement of profit and loss account in the year in which they arise. 

The employee of the company is entitled to compensated absences as per the policy of the company. Accumulated 
compensated absences, which are expected to be availed or encashed within 12 months from the end of U1e year 
are treated as short term employee benefits. The obligation towards the same is measured at the expected cost of 
accumulating compensated absences as the additional amount expected to be paid as a result of the unused 
entitlement at the end of the year. 

Compensated absences 

An actuarial valuation involves making various assumptions that may differ from actual developments in the future. 
These include the determination of the discount rate. future salary increases and mortality rates. Due to the 
complexities involved in the valuation and its long-tenn nature, a defined benefit obligation is highly sensitive to 
changes in these assumptions. All assumptions are reviewed at each year end." 

The liability is actuarially determined (using Projected Unit Method) at the end of each year. 

The defined benefit obligation is calculated at or near the Balance Sheet date by an independent actuary using the 
projected unit credit method. The liability recognized in the Balance Sheet in respect of gratuity is the present value 
of defined benefit obligation at the Balance Sheet date together with the adjustments for unrecognized actuarial 
gain or losses and the past service costs. The change in the liability between the reporting dates is charged in the 
Statement of profit and loss (except for the unrealized actuarial gains and losses). Actuarial gains and losses 
comprise experience adjustment and the effects of changes in actuarial assumptions are recognized in the period 
in which they occur, are recognized in the statement of profit and loss account in the year in which they arise. 

Gratuity 
The company has funded Gratuity plan administered through UC of India. The Company provides for Gratuity: a 
defined benefits plan (the "Gratuity plan"} covering eligible employees in accordance with the Payment of Gratuity 
Act 1972. The gratuity provides for a lump sum payment to vested employees at retirement, death. incapacitation 
termination of employment of an amount based on the respective employee salary and the tenure oi employment. 

Defined Contribution Plan 
Employee benefits in the form of Provident Fund and Employee State Insurance scheme etc., are considered as 
defined contribution plan and the contributions are charged to the Profit & Loss Account for the year when the 
expense is actually incurred. 

As per AS28 - Impairment of Assets, the company assesses at each balance sheet date whether there is any 
indication that an asset (Tangible or intangible) may be impaired. An asset is impaired when the carrying amount 
of the assets exceeds its recover amount. An impairment loss is charged to the statement of profit and loss account 
in the year in which as asset is identified as impaired. An impairment loss is reversed to the extent that the asset 
carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had 
previously been recognized. 

2.9 Employee Benefits 

2.8 Impairment of assets 

i. Other Income: Other Income have been recognized on an accrual basis in the Consolidated Financial Statements, 
except when there is uncertainty of collection. 

h. In respect of other heads of income, income from depository operations etc., the company accounts the same on 
accrual basis. 

69 

therein are recognized in the statement of profit and loss. Fair value is determined using quoted market prices in 
an actively traded market, for the instrument, wherever available, as the best evidence of fair value. In the absence 
of quoted market prices in an actively traded market, an appropriate valuation technique is used to determine the 
fair value. 
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Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of 
transactions of a non cash nature and any deferrals or past or future cash receipts and payments. The cash flows 
from regular operating, investing and financing activities of the company are segregated. 

2.14 Cash Flow Statement 

Conversion: Monetary assets and liabilities denominated in foreign currency. which are outstanding as at 
the reporting date, are translated at the reporting date at the closing exchange rate and the resullant 
exchange differences are recognised in the Statement of Profit and Loss. Non-monetary items that are 
measured at historical cost in a foreign currency are translated using the spot exchange rates as at the 
date of recognition· 

Initial recognition: Foreign currency transactions are translated into the functional currency using the 
exchange rates prevailing at the dates of the transactions. 

2.13 Foreign currency transactions and translations 

Provisions involving substantial degree of estimation in measurement are recognized when there is a 
present obligation as a result of past events and it is probable that there will be an outflow of resources. A 
disclosure for a contingent liability is made when there is a possible obligation or present obligation that 
may, but probably will not; require an out flow of resources. Contingent assets are neither recognized nor 
disclosed in the Consolidated financial statements. 

2.12 Accounting for Provisions, Contingent Liabilities and Contingent Assets 

c. Minimum Alternate Tax (MAT): 
MAT credit is recognized as an asset to the extent that there is convincing evidence that company will pay 
normal income tax during the specified period. The company reviews MAT credit at each Balance Sheet 
date and writes down the carrying amount of the same to the extent there is no longer convincing evidence 
to the effect that the company will pay normal income tax during the specified period. 

Deferred tax is recognized, subject to consideration of prudence in respect of deferred tax assets, on timing 
differences, being the difference between taxable incomes and accounting income that originate in one 
period and are capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities 
are measured at the lax rates that have been enacted or substantially enacted at the balance sheet date. 

b. Deferred Tax: 

Provision for taxation is made for the current accounting year on the basis of the taxable profits computed 
in accordance with the provisions of Income Tax Act, 1961. 

Current lax is the expected tax payable/receivable on the taxable income or loss for the period, using tax 
rates enacted for the reporting period and any adjustment to tax payable/receivable in respect of previous 
years. Current tax assets and liabilities are offset only if, the Company has a legally enforceable right lo set 
off the recognised amounts; and intends either to settle on a net basis, or to realize the asset and settle the 
liability simultaneously 

a. Current Taxation: 

The income tax expense comprises current and deferred tax incurred by the Company. Income tax expense 
is recognised in the profit and loss statement. Income tax payable on profits is based on the applicable tax 
laws in each tax jurisdiction and is recognised as an expense in the period in which profit arises. Income 
taxes recognised in any year consists of following: 

2.11 Income Tax 

Borrowing costs directly attributable to the acquisition, construction or production of an asset lhat necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the 
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of 
interest and other costs that an entity incurs in connection with the borrowing of funds. 

2.10 Borrowing Costs 
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00040100014556 I 31-12-2021 25-12-2025 AXIS BANK LTD j 200 

00040100014555 I 31-12-2021 24-12-2025 AXIS BANK LTD 600 

00040100014554 I 31-12-2021 20-12-2025 AXIS BANK LTD 200 

2.21 Contingent Liability 
a. The group has provided bank guarantees aggregating to INR 10.000 lakhs as on March 31, 2025 (INR 

4,500 Lakhs as on March 31, 2024) for meeting Margin requirements. The details of the same are 
hereunder. 
During the year, ended March 31, 2025, company had provided the following bank guarantees 

Particulars I FY 2024-25 FY 2023-24 
(In INR Lakhs) {In INR Lakhs} 

Statutory Audit Fees I 4.30 3.50 
limited Review I 2.50 . 
Certification fees etc. I 0.42 1.50 

2.20 Payment to auditors: 

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the 
reporting period, the impact of such events is adjusted within the Consolidated financial statements. Otherwise, 
events after the balance sheet date of material size or nature are only disclosed. 

2.19 Events after reporting date 

The Company recognizes exceptional items when items of income and expenses wilhin Statement of Profit and 
Loss from ordinary activities are of such size, nature or incidence that their disclosure is relevant lo explain the 
performance of the enterprise for the period. Significant impact on the Consolidated financial statements arising 
from impairment of investments in subsidiaries and associates, gain/ loss on disposal of subsidiaries and associates 
(other than major lines of business that meet the definition of a discontinuecl operation) are considered and reported 
as exceptional items. 

2.18 Exceptional Items 

b. Diluted earnings per share reflects the potential dilution that could occur if securities or other contracts to issue 
equity shares were exercised or converted during the year. Diluted earnings per equity share is computed by 
dividing adjusted net profit or loss after tax by aggregate of weighted average number of equity shares and dilutive 
potential equity shares outstanding during the year. 

a. Basic earnings per equity share is computed by dividing net profit or loss after tax attributable to the equity 
shareholders for the year by the weighted average number of equity shares outstanding during the year. 

2.17 Earnings Per Share 

00040100014553 I 31-12-2021 20-12-2025 AXIS BANK LTD 200 

The Company is having single segment as the Company's business is to provide broking services, to its clients, 
in the capital markets in India and also to do proprietary trading in derivative and cash market. All other activities 
of the Company are ancillary to the main business. 

2.16 Segment Reporting 

The segment reporting is prepared in accordance with AS-17 Segment Reporting. 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand, 
deposits held at call with financial institutions, other short-term, highly liquid investments readily convertible to 
known amounts of cash and which are subject to an insignificant risk of changes in value. Bank borrowings are 
used for business purposes, and hence bank overdrafts are not considered to be a part of cash and cash 
equivalents in Cash flow statement 

2.15 Cash and cash equivalents 
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In respect of above matters, no additional provision is considered necessary as the Company expects favourable 
outcome. Further, it is not possible for the Company lo estimate the liming and amounts of further cash outflows. if 
any, in respect of these matters. 
Due to unascertainable outcome for pending litigation matters with Court/Appellate Authorities, the management 
expects no material adjustments on the consolidated financial statements. 

Name of statute I Nature of Dues I Year of dispute Forum where Amount in INR 
dispute is Lakhs 
pendina 

Income Tax Act. Income Tax AV 2013-14 CIT Appeals 138.10 
1961 Demand 
Income Tax Act, Income Tax AV 2014-15 CIT Appeals 24.32 
1961 Demand 

b. The group has following Income tax demand pending with the Income Tax authorities. The group has 
filed appeals with the CIT Appeals and submitted online response to CPC towards the demand. 

40100014556 26-12-2023 26-12-2024 AXIS BANK LTD 200 

40100014555 26-12-2023 25-12-2024 AXIS BANK LTD 600 
40100017370 27-02-2024 26-02-2025 AXIS BANK LTD 200 

. 40100017367 27-02-2024 26-02-2025 AXIS BANK LTD 200 
40100017409 07-03-2024 06-03-2025 AXIS BANK LTD 500 

40100015895 12-04-2023 11-04-2024 AXIS BANK LTD 400 
40100015937 12-04-2023 28-04-2024 AXIS BANK LTD 400 
40100016571 29-11-2023 30-11-2024 AXIS BANK LTD 500 
40100014553 21-12-2023 21-12-2024 AXIS BANK LTD 200 

40100014554 21-12-2023 21-12-2024 AXIS BANK LTD 200 
40100014551 26-12-2023 25-12-2024 AXIS BANK LTD 400 

40100016662 22-12-2023 23-12-2024 AXIS BANK LTD 250 
40100016661 25-08-2023 23-12-2024 AXIS BANK LTD 250 

40100014557 26-12-2023 26-12-2024 AXIS BANK LTD 200 

During the year, ended March 31, 2024, company had provided the following bank guarantees 

00040100014ss1 I 31-12-2021 25-12-2025 AXIS BANK LTD I 200 
00040100015895 13-01-2023 10-04-2025 AXIS BANK L TO 

. 400 i 
' 

0004010001s931 I 30-01-2023 27-04-2025 AXIS BANK LTD 400 
00040100016571 02-08-2023 29-11-2025 AXIS BANK LTD I 500 ; 

00040100016661 25-08-2023 22-12-2025 AXIS BANK LTD 
, 

250 i 
00040100016662 25-08-2023 22-12-2025 AXIS BANK LTD I 250 
00040100017367 27-02-2024 25-02-2026 I AXIS BANK LTD 1 200 ! 

00040100017370 27-02-2024 25-02-2026 AXIS BANK LTD ' 200 ; 

00040100017409 07-03-2024 05-03-2026 AXIS BANK LTD 500 
00040100017464 20-03-2024 18-03-2026 I AXIS BANK LTD 200 
00040100017495 03-04-2024 02-04-2025 I AXIS BANK LTD 500 
00040100011511 I 08-04-2024 07-04-2025 I AXIS BANK LTD 

. 1000 ' 
00040100017530 15-04-2024 14-04-2025 AXIS BANK LTD 1300 
00040100018741 27-03-2025 26-03-2026 AXIS BANK LTD 800 
00040100018740 l 27-03-2025 26-03-2026 I AXIS BANK LTD 800 

00040100018142 I 27-03-2025 26-03-2026 AXIS BANK LTD ! 900 
l~~i~t;J£Cqtall~1't!!1:~ f/\i.=1U!i~l;-~IP.~~ ¥ ~~.:-,r1 r-~- :~j!E{S!.~~~~~~~r'!. ~:~:t~1nr1~:;1~~:~ ... Tl~!~~·-. r :;: . · tO,OOC!~~J!;,1 
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Subsidiary Companies Pune Finvesl Limited 
Pune E • Stock Broking IFSC Limited 

Associate Bumble Jumble Private Limited (ceased to be an 
associate w.e.f. 4u. Januarv 2025) 

Key Managerial Personnel Vrajesh Krishnakumar Shah (Chairman and Managing Dire 
Vrajesh Navnillal Shah (Director) 
Devendra Ramchandra Ghodnadikar (Whole Time 
Director) 
Sandip Sunderlal Shah (Director) 
Archana Vinayak Gorhe (Whole Time Director) 
Saleem Yalagi (Whole Time Director) 
Daldipya Ghodnadikar (Director) 
Ashwini Kulkarni (Company Secretary) 
Arpit Sandip Shah (CFO) 

Inde12endent Directors 
Madanlal Shantilal Jain 
Suyog Mangesgh Bagu! 
Nikhil Setiya 
Jitendra Uttamchand Lodha 
Rajesh Hiralal Shah 
Anujkumar Chandravadan Gandhi 
Ashokkumar Venilal Suratwala 

Significant Influence exercised Vraj Enterprises 
on the Board of Directors Vraj Productions LLP 
En lilies in which the Key Vrajesh Kri;;hnakumar Shah HUF 
Management Personnel and their Vrajesh Navnitlal Shah HUF 

Devendra Ghodnadikar HUF 

.. 

Names of related parties and nature of relationship " 

The names of the related parties and nature of the relationship where control exists are 
disclosed irrespective of whether or not there have been transactions between the related 
parties during the year. For Others, the names and the nature of relationship are disclosed only 
when the transactions are entered into by the Group with the related parties during the 
existence of the related party relationship. 

2.23 Related Party Disclosures 

The Group roulinely enters into transactions with its related parties in the ordinary course of 
business. Transactions and balances between the Company. its subsidiaries and associate 
company are eliminated on consolidation. 

Sr. Owner Name Tenant Property Term License 
No. Name Fees 

House No. 52, Hemkunj Colony, INR 
1 Kewal Garg PESB Greater, Kailash Part-1Greater 01/07/2022 -30/06/2025 10,000/- Kailash S.O., South Delhi, Delhi • 

110048 per month 

2 Nakul Bhalakia PESB I Naurangpura, Ahemdabad 01/01/2024 - INR 5,000/- 
31/12/2028 per month 

Rakesh S 204,2nd Floor,Veena Chambers I INR10,000/- 3 Kathotia (HUF} PESB Near BSE Building, Dalal Street 01/09/2019-31/08/2024 per month Fort,Mumbai-400001 
Ms. Shah 

I Unit no. 327, Third Floor, Hirabaug 
4 Associates & PESB Business Centre CTS 1077 Final 01/10/2024 - INR 90,000/- 

Properties Plot No. 47A, Shukrawar Peth 30/09/2027 per month 
Pune • 411002 

2.22 Operating Lease: 
During the year the company has paid the lease rentals amounting to INR 9.32 lakhs (Previous year INR 7.80 
lakhs) is disclosed under note 25" Other Expenses· 
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{Amount in INR Lakhs 

Particulars Party Nature of March 31, March 31, 
Transaction 2025 2024 

a. Transaction with Subsidiaries/Associate 

Pune Finvest Limited Rent received 1.20 1.20 
Brokerage Received 0.58 . 

Pune E - Stock Broking IFSC Investment . 120.00 Limited 

B) Details of transaction with related parties 

.. 

{Amount in INR Lakhs) 
Nature of Year Subsidla Key Relative of Transactions ries I Manage me Key Other Entities Associat nt Managemen having Control/ e Personnel t Personnel Influence 
Remuneration Paid FY25 I . 56.29 I 42.31 . 

FY24 . 69.89 15.33 - 
Rent Received FY25 1.20 I . - 1.20 

FY24 I 1.20 I . . 1.20 
Brokerage Received FY25 2.36 3.42 4.32 I 8.15 I 

FY24 0.14 I 2.34 5.72 I 16.88 
Director Sitting Fees FY2!: ! . 0.43 . . 

FY24 I . 0.77 . I - 
Interest Paid FY25 . 125.00 . - 

FY24 . 50.54 - - 
Investment Made FY25 . . - . 

FY24 I 120.00 I . . - 
Loan Taken FY25 6,428.00 

I 
··---- I - - - ·- ---- ---- 

FY24 . 3,443.49 . - 
Loan Repaid FY25 5,403.00 

FY24 . 2,628.49 . - 

A) Summary of transactions with Related Parties 

Pinki Vrajesh Shah 
Nipa Sandip Shah 
Nehal Sandip Shah 
Paresh Sunderlal Shah 
Indira Sunderlal Shah 
Sunderlal Tulsidas Shah 
Nikunj Krishnakumar Shah 
Nisha Vrajesh Shah 
Drumil Vrajesh Shah 
Paya! Vrajesh Shah 
Shreya Vrajesh Shah 
Sharyu Ramchandra Ghodnadikar 
Divya Devendra Ghodnadikar 
Vinayak Vishnu Gorhe 
Vaibhav Ramesh Upasani 
Sagar Ramesh Upasani 
Shubhangi Ramesh Upasanl 
Sabiha Saleem Yalagi 
Shraddha Vrajesh Shah 

Sandip S Shah HUF 
PESB Insurance Broking Limited 
PESB Asset Management LLP 
Tulsi Investments 

Relatives of key Managerial 
Personnel 

relatives identified above having 
control/ significant influence 
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{Amount in INR Lakhs 
c. Transaction with relatives Nature of Transaction March 31, March 31, 
ofKMP 2025 2024 

Pinki Vrajesh Shah Brokerage Received 0.10 0.01 

Nipa Sandip Shah Brokerage Received 0.02 2.48 

Nehal Sandip Shah Brokerage Received • I - 0.04 

Paresh Sunderlal Shah Brokerage Received 0.02 0.02 

Indira Sunderlal Shah Brokerage Received 0.02 0.02 

Arpit Sandip Shah Remuneration paid 19.55 16.75 

Sunderlal Tulsidas Shah Brokerage Received 0.02 0.02 

Nikunj Krishnakumar Shah Brokerage Received 0.26 0.05 

Nisha Vrajesh Shah Brokerage Received 0.11 0.01 

Brokerage Received 0.41 0.09 
Drumil Vrajesh Shah 

Remuneration paid 9.63 2.35 

Reimbursement of 0.92 Expenses - 
Pune e Commodities Broking Brokerage Received 1.78 0.14 Private Limited 

b. Transaction with Key Management Personnel 

Sandip Sunderlal Shah Brokerage Received 0.01 0.01 
Archana Vinayak Gorhe Brokerage Received 0.12 0.08 

Remuneration paid 14.69 13.64 
Saleem Yalgi Remuneration paid 21.45 20.00 

Brokerage Received 0.70 0.67 

Vrajesh Krishnakumar Shah 
Interest paid 73.16 37.67 
Loan taken 4,091.00 3,018.90 
Loan Repaid 3,641.00 2,503.90 
Brokerage Received 0.02 0.01 

Vrajesh Navnilial Shah 
Interest paid 32.20 12.88 
Loan taken 602.00 424.59 
Loan Repaid 252.00 124.59 
Brokerage Received 0.15 0.13 

Devendra Ramchandra Interest paid 19.64 - 
Ghodnadikar Loan taken 1,735.00 - 

Loan Re paid 1,510.00 - 
Daidipya Ghodnadikar Brokerage Received 0.17 0.12 

Remuneration Paid 20.15 19.50 

Arpit Sandip Shah 
Remuneration paid 19.55 16.75 

Brokerage Received 0.00 0.01 
Director Sitting fees 0.07 0.11 

Madanlal Shantilal Jain 
Brokerage Received 0.05 - 

Suyog Mangesgh Bagul Director Sitting fees 0.06 0.11 
Nikhil Setiya Director Sitting fees 0.06 0.11 
Jitendra Uttamchand Lodha Director Sitting fees 0.07 0.11 
Rajesh Hiralal Shah Director Sitting fees 0.06 0.11 

Anujkumar Chandravadan Gandhi 
Brokerage Recelved 2.18 1.32 

Director Sitting fees 0.06 0.11 
Ashokkumar Venilal Suratwala Director Sitting fees 0.05 0.11 
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·, 

2.24 During the previous year pursuant to board resolution dated September 23, 2023 bonus issue 
approved by the shareholders during the year, the holding company has allotted 36,81,486 
bonus shares of Face value of INR10 Each on September 27, 2023. The Bonus shares are 
issued in the ratio of 1 equity share credited as fully paid up for every 2 equity share held by the 
members. The bonus shares were issued by capitalization of free reserves aggregating to INR 
368.45 lakhs of the holding Company. 

Amount outstanding as at the Nature of March 31, 2025 I March 31, 2024 
balance sheet date Transaction 

Subsidiary/ Associate: 
Pune E - Stock broking IFSC Investment 120.00 L20.oo 
Limited 
Pune Finvest Limited Investment 466.83 I 466.83 
Pune E - Stock Broking IFSC Current Asset 1.91 I 0.99 
Limited 

Transaction with Key Management Personnel 
Vraiesh Krishnakumar Shah Loan 450.00 ' 515.00 
Vraiesh Navnitlal Shah Loan 350.00 I 300.00 
Devendra Ghodnadikar Loan 225.00 I - 

(Amount in INR Lakhs) 

d. Transaction with Entities in 
which Director, KMP or their Nature of Transaction March 31, March 31, 
relative are having 2025 2024 
control/significant influence 

Sandip S Shah (HUF) Brokerage received 0.01 0.01 

Vrajesh Krishnakumar Shah HUF Brokerage received 0.45 0.23 

Devendra Ghodnadikar HUF Brokerage received 0.17 0.18 

Daidipya D Ghodnadikar HUF Brokerage received 0.26 0.08 

Tulsi Investment Brokerage received 1.95 1.48 

PESB Asset Management LLP Investment 1.00 - 
Brokerage received 5.29 14.90 

Vraj Enterprises 
Rent Received 1.20 1.20 

Brokerage Received i 0.19 0.03 
Shreya Vrajesh Shah 

I 

Remuneration paid 
I 5.20 5.45 
I 

Divya Devendra Ghodnadikar I Brokerage Received I 0.29 0.36 

Vlnayak Vishnu Gorhe Brokerage Received 0.06 - 
Vaibhav Ramesh Upasani Brokerage Received 0.10 0.11 

Sagar Ramesh Upasani Brokerage Received 0.16 0.03 

Shubhangi Ramesh Upasani Brokerage Received 0.02 - 
Devashree Daidipya Brokerage Received 0.23 0.15 
Ghodnadikar 
Paya! Vrajesh Shah : Brokerage Received 0.16 0.06 

Brokerage Received 0.31 0.04 
Shraddha Vrajesh Shah 

Remuneration paid 7.93 7.53 

Rekha Anujkumar Gandhi Brokerage Received 0.88 0.70 

Jitmanyu Anujkumar Gandhi Brokerage Received 0.96 1.48 
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Interest Rate Risk: 
The plan exposes the Group to the risk of falling interest rates. A fall in interest rates will result 
in an increase in the ultimate cost of providing the above benefit and will thus result in an 
increase in the value of the liability. 

• 

Defined benefit plans 
The Group offers its employees defined-benefit plans in the form of a gratuity scheme {a lump 
sum amount). Benefits under the defined benefit plans are typically based on years of service 
and the employee's compensation (Last drawn basic salary immediately before retirement). 
The gratuity scheme covers substantially all regular Employees. Such plan exposes the 
Company to actuarial risks such as: Interest rate risk, Liquidity Risk, Salary Escalation Risk, 
demographic risk and Regulatory Risk, defined as follows: 

' 

2.28 Employee Benefits: 

Nature of CSR activities: 
For Year ended 31st March. 2025: As per Schedule VII: Promoting of social, cultural and Promotion of 
Education and school Infrastructure. 
For Year ended 31st March, 2024: As per Schedule VII: Promoting health care including preventive 
health care; Promotion of Education and school Infrastructure. 

{Amount in INR Lakhs} 
Particulars I March 31, 2025 March 31, 2024 

a) Amount required to be spent by the 21.65 16.20 comoanv durino the vear 
b)Amount available for Set off 5.06 - 
b) Amount of expenditure incurred during the 

18.00 21.26 vear oertalnino to current vear: 
-towards any other purpose I Nil Nil 
Total exoense incurred during the year 18.00 21.26 
Amount of expenditure from unspent CSR 

Nil Nil account FY 24-25 
- towards anv other purpose I Nil Nil 
(Shortfall) /excess at the end of the year 1.41 5.06 

Details with respect to CSR activities are as follows: 

Defined Contribution Plans 
The group recognized ronowing.amounts in the Statement of Profit and Loss: 
Towards Employer's Contribution to Provident Fund and Employee State Insurance INR 14.61 
lakhs for the year ended March 31, 2025. (Previous year- March 31, 2024 INR11.39 lakhs} 

2.27 As per Section 135 of The Companies Act, 2013, a Company, meeting the applicability threshold, 
needs to spend at least 2% or its average net profit for the immediately preceding three financial 
years on corporate social responsibility (CSR} activities. 

2.26 Pune E - Stock Broking Limited, ("Holding Company") has made investment of INR 120 lakhs in 
F.Y. 2022-23 by infusion of capital through Overseas Direct Investment in Pune E- Stock Broking 
IFSC Limited (the "Company") a wholly owned subsidiary which was incorporated on September 
19, 2022 at Gift City Gandhinagar, Ahmedabad. 

The Subsidiary Company is engaged in the business Stock Broking. Pro Trading. During the year 
a company has sought the approval from Reserve Bank of India for infusion of capital in 
subsidiary company and remitted the fund however. the ISIN allotment from the authority Is 
pending and hence the share certificate is pending for the allotment to the subscribers of the 
shares as on March 31, 2025. 

2.25 During the year previous year ended March 31, 2024 the holding company had completed the 
Initial Public Offer {"IPO") including fresh issue of INR 3,823.31 lakhs comprising 46,06.400 
equity shares or INR 10 each al an issue price of INR 83 per share. The equity share of the 
holding company were listed on BSE Limited under SME category w.e.f March 15, 2024.The 
holding company has incurred INR 289.74 lakhs as IPO related expenses and the same has 
been debited to the Operating expenses and other expenses. 
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.. 
Particulars I March 31, 2025 I March 31, 2024 I 

I l 
Current service cost I 5.92 I 4.96 

I Interest on obligation I 3.42 ! 3.25 
Expected return on plan assets I -3.40 I -3.59 

Profit and loss account for the period 

(Amount in INR Lakhs) 

Particulars I March 31, 2025 i March 31, 2024 

Present value of unfunded obligations I - i - 
Present value of funded obligations ! 60.49 ! 49.17 
Fair value of plan assets I -53.74 I -45.94 
Unrecognised Past Service Cost I - I - 
Net Liability (Asset) I 6.75 ! 3.22 

Funded status of the plan 

The principal assumptions used in I As at March 31, I As at March 31, 
determining above defined benefit obligations 2025 I 2024 
for the Company's plans are shown below: I I 
Assumptions I i 
Rate of Discounting 16.70% p.a ! 7.20% p.a. 
Rate of Salary Increase : 7.00% o.a ! 7.00% p.a. I 

Rate of Employee Turnover 7.00% o.a 7.20% o.a, 
l l 

Indian Assured Indian Assured 

Mortality Rate During Employment Lives Mortality Lives Mortality 
(2012-14) Table (2012-14) Table 

The following tables set out the funded status of the gratuity benefit Scheme and the amounts 
recognized in the Group's financial statements: 

Salary Escalation Risk: 
The present value of the defined benefit plan is calculated with the assumption of salary 
increase rate of plan participants in future. Deviation in the rate of increase of salary in future 
for plan participants from the rate of increase in salary used lo determine the present value of 
obligation will have bearing on the plan's liability. 

Regulatory Risk 
Gratuity benefit is paid in accordance with the requirements of the Payment of 
GratuityAct, 1972 (as amended from time to time). There is a risk of change in regulations 
requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of INR 
20,00.000 etc.). The discount rate indicated above reflects the estimated timing and currency 
of benefit payments. It is based on the yields/ rates avauable on applicable bonds as on the 
current valuation date. The salary growth rate indicated above is the Group best estimate of 
an increase in salary of the employees in future years, determined considering the general 
trend in inflation. seniority, promotions, past experience and other relevant factors such as 
demand and supply in the employment market, etc. Mortality rate is a measure of the .. umber 
of deaths (in general or due to specific cause) in a population, scaled to the size of that 
population. per unit of time. 

Demographic Risk: 
The Group has used certain mortality and attrition assumptions in valuation of the liability. 
The Group is exposed to the risk 01 actual experience turning out to be worse compared to the 
assumption. 

Liquidity Risk: 
This is the risk that the Group may not be able to meet the short-term gratuity payouts. This 
may arise due to non-availability of enough cash/cash equivalent to meet the liabilities or 
holding of liquid assets not being sold in time. 
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I For the Year ended l 

I Particulars March 31, I March 31, 
2025 2024 

2.29 Details of dues to micro and small enterprises as defined under the Micro, Small and Medium 
Enterprises Development (MSMED) Act, 2006 

econc, ta ,on o ne e me ene 1 · ia 11 :y 
Particulars I March 31, 2025 March 31, 2024 
Net oneninc provision in books or accounts 3.22 I -1.99 
Transfer in/(out} oblioation . .OD - I 
Transfer (in}!out plan assets I .OD - I 
Employee Benefit Expense I 14.78 ! 6.60 

18.00 I 4.61 
Benefits paid by the Comoanv -3.00 
Contributions to plan assets -8.25 -1.39 
Closing provision in books of accounts 6.75 3.22 

Particulars I March 31, 2025 March 31, 2024 
Opening value of plan assets I 45.94 I 47.52 
Transfer in/(out) plan assets I - .00 
Exoected return I 3.40 3.59 
Actuarial aairl(lossl I 0.07 I -3.59 
Assets distributed on settlements i - i .00 

I 
Contributions by emolover I 8.25 • 1.39 I 
Contribution by ernolovee I - I .00 
Assets acquirer' in an amalgamation in the nature I .00 
or purchase - 
Exchange differences on foreign plans l - .00 
Benefits paid I -3.92 -2.96 
Closina value of olan assets I 53.74 I 45.94 

Reconciliation of plan assets 

Reconciliation of defined benefit ob Iqatlon 
Particulars March 31, 2025 March 31, 2024 
Opening Defined Benefit Obligation 49.17 45.53 
Current service cost I 5.92 4.96 
Interest cost ! 3.42 I 3.25 
Actuarial loss (gain) I 8.90 -1.62 
Past service cost - .00 
Loss (gain) on curtailments - .00 
Liabilities extinguished on settlements . I .00 
Liabilities assumed in an amalgamation in the I .00 
nature of purchase - 
Exchange differences on foreign plans I - .00 
Benefit paid from fund I -3.92 -2.96 
Benefits paid by company -3.00 
Closing Defined Benefit Obligation 60.49 I 49.17 

f t d fi db fit r bTt Tf R 

Net actuarial loss/(gain) I 8.83 I 1.97 
Recognised Past Service Cost-Vested i I .00 - I 
Recognised Past Service Cost-Unvested I - I .00 
Loss/(gain} on curtailments and settlement I - I .00 
Total included in 'Employee Benefit Expense' I 14.1s I 6.60 
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b) Fair Valuation of Investment Property, and Revaluation of Property, Plant & Equipments, 
and Intangibles Assets 

The Company does no! have investment property, as such the valuation as defined under rule 2 of 
Companies (Registered Valuers and Valuation) Rules 2017 is not applicable. 
Further. the.Group has not revalued its Property, Plant& Equipments. and Intangibles Assets during 
the year. 

j 
a) Title deeds of immovable property not held in the name of the company 
The Group holds title deeds of all the immovable property ( other than properties where the company 
Is the lessee nnd the lease agreements are duly executed in favor of the lessee) in the name of the 
company. 

2.33 Other Regulatory requirements 

The holding company Ms made the initial capital contribution of INR 1 Lakh in PESB Asset 
Management LLP. 

2.32 During the Financial year 2024-25, holding company has incorporated PESB Capital Venture 
(Trust) and PESB Asset Management LLP for its foray into Alternative Investment Fund (AIF). 

2.31 During the year, holding company has recorded diminution in value of the Investment for Vraj 
Productions LLP amounting to INR 24.05 lakhs and disclosed the same in Nole no 25 "Other 
Operational Expenses". 

The group does not have any diluted potential Equity Shares. Consequently, the basic and diluted 
profil/earnings per share of the company remain the same. 

(Amount in JNR lakhsl 
Particulars March 31, 2025 ! March 31, 2024 

Basic earnings per share 
Profit after tax 1831.85 1243.30 
Weighted average number of shares (For Basic EPS) 1,56,50.858 1, 12,59,003 
Basic EPS 11.70 11.04 
Diluted earnings per share 
Profit after tax 1831.85 1243.30 I 
Revised profit after tax 1831.85 1243.30 I 
Weighted average number of shares (For Diluted EPS) 1,56.50.658 I 1, 12,59,003 i 
Diluted EPS 11.70 11.04 

Computation of basic and diluted earnings per share 

2.30 Earnings per share 

Note: The management has requested MSME classification details from creditors and have been 
determined to the extent such parties have been identified on the basis of information available with 
management. 

A 
' 

Principal amount outstanding Nil Nil 
B I Principal amount due and remaining unpaid Nil Nil 

' c i Interest due on (b) above and the unpaid interest I Nil Nil 
' 

D I Interest paid on all delayed payments under the Nil Nil MSMED Act 

E I The amount of interest accrued and remaining Nil Nil I unpaid at the end of period 
The amount of further interest remaining due and 

F payable even in succeeding years, until such Nil Nil date when the interest due is actually paid to 
MSME's 
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2.34 Segment Reporting 
The group has identified business segments as its primary segment. The Group 's operations 
predominantly relate to equity, currency and commodity broking, NBFC business and its related 
activities business and is the only operating segment of the Group. The Chief Operating Decision 
Maker (CODM) reviews the operations of the Group as one operating segment. Hence no separate 

m) Loans/Advance granted to Directors, Promoters, or Key Managerial Personnel 
The Group has not granted any loans or advances in the nature of loans to the Directors, 
Promoters, Key Managerial Personnel and their relatives. 

(ii) The Group has not received any funds from any person(s) or entity(ies), including foreign 
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) 
that the company shall directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Company (Ultimate 

4 Beneficiaries) or, provided any guaranlee, security or the like to or on behalf of the ultimate 
beneficiaries. 

I) Util:sation of borrowed fund 
(i) The Group has not advanced or loaned or invested funds to any other person(s) or 

entity(ies), including foreign entities (Intermediaries) with the understanding that the 
intermediary shall directly or indirectly lend or Invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or, 
provided any guarantee. security or the like to or on behalf of the ultimate beneficiaries. 

k) Undisclosed Income 
There were no previously unrecorded income that has been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 

j) Compliance with approved scheme (s) of arrangements 
The Group didn't enter into any arrangement u/s 230 to 237 of the Companies Act, 2013 during 
the year, thus, such disclosure is not required 

i) Cryptocurrency or Virtual Currency 
The Group has neither traded nor invested in Crypto currency or Virtual currency during the 
financial year. 

h) Compliance with a number of layer of the Companies 
The Group has not made any non-compliance in respect of the number of layers prescribed under 
clause (87) section 2 of the Act read with Companies (Restriction on number of layers) Rules. 
2017. 

f) Details of Benami Property 
No proceedings have been initiated or pending against the Group for holding any benami property 
under the Benami Transactions (Prohibition) Act, 1988 and rules there under. 

g) Willful defaulter 
The Group has not made any default in the repayment of any borrowing, as such the declaration 
as a wilful defaulter is not applicable. 

e) Registration of Charge/Satisfaction 
There are no charges or satisfaction, which is yet to be registered as on March 31, 2025, with the 
Registrar of Companies beyond the Statutory period. 

c) Intangible assets under development 
The Group does not have any Intangible assets under development. 

d) Relationship with struck off companies 
The Group did not have any transactions with companies struck off under section 248 of the 
Companies Act, 2013, as such no declaration is required to be furnished. 
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March March ~ . 
Sr.No Particulars Numerator Denominator 31, 31, I aria 

2025 2024 rce 

Current ratio limes Current Assets Current I 
1 liabilities 2.11 1.30: 0.81 

Debt - Equity I 

2 ratio Times Total Debt Equity 0.31 0.20 I -0.11 
Debt Service Earnings for I Debt Service 

I ' 3 Coveraqe ratio limes debt service" 6.65 I 11.62 I -4.97 

I Return on Net I Average I I I 
4 % ProliU{Loss) t Shareholders· I 13.6°10 I 11.9%. 1.7% I Equity -, after tax I Eauitv I I I I I Inventory Cost of Goods I Average I NA I . 
5 limes NA' 

Turnover ratio Sold inventorv l ! I - 
Trade l Average trade I I I Reven~e from 

; 

6 Receivables Times I I 

turnover ratio operations · receivable I 1.11 j 2.08; -0.97 

Trade Payables Cost of Goods Average trade I 

7 Times NA NA. 
Turnover Solct•• payables .. 
Net Capital Revenue from Working I 

8 Turnover Times operations capital S o.48 I 1.78 ! -1.30 I Net ProfiU(Loss) 
Net 

Reven~e from I 30.4 o,.; I 19.1 o;. ; 11.30;. 9 Margin % ProfiV(Loss) 
operations ~1 ' , • i after tax I Return on Earnings 
~api~al d 111.3% : 3.6% 10 Capital % Before Interest 

I emoloved and tax# mpoye · 

Net gain/(loss) 

Return on on sale/fair Average 
11 Investment % value changes Current 17.7% 17.3% 0.4% 

of Current Investment 
Investment I 

2.37 Ratios: 

2.36 Events after the reporting date 
There were no significant events after the end of the reporting period which require any 
adjustment or disclosure in the financial statements. In terms of AS-4 "Contingencies and 
Events occurring after the balance sheet date" other than disclosed in note 2.33, the Group 
has not recognised dividend (recommended by the board) as a liability at the end of the 
reporting period. 

2.35 Sale of property of the subsidiary Company: 
On February 7, 2024, the consent of the board of directors was obtained for sale of the property 
i.e. Unit No 5,6,8 and 1 OA situated at Shivleela chambers, 752 Sadashiv Peth, Kumthekar Marg, 
Pune 411 030 held by the company. 
The Company has sold above mentioned properties on 21.05.2024 for the total consideration of 
INR 312 Lakhs and booked profit of INR 254.97 Lakhs on sale of building. (Refer Note No. 18) 

The Group operates in one geographic segment namely "within India" and hence no separate 
information for geographic segment wise disclosure is required. 

segment information has been furnished herewith. The group has a subsidiary, but it has no 
material business operations during the year as required to be reported under Accounting 
Standard 17 - ·segment Reporting• 
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2.39 Previous year figures have been regrouped/ reclassified and rearranged whenever necessary 
to correspond with the current year's classification/ disclosure . 

2.38 Note on Code on Social Security' 2020 
The Indian Parliament has approved the Code on Social Security, 2020 which would impact 
the contributions by the Group towards Provident Fund and Gratuity. However, the date on 
which the Code will come into effect has not yet been notified. The Group will assess the impact 
of the Code when it comes into effect and will record any related impact after the Code 
becomes effective. 

··-> 

Earnings bf IP.~ Smee = Eanings bebre inance costs, d~it:ion and aroortisatioo, exte(Xional items aid tax (EBIDTAY {Fl!lalte cost irlhe year+ 
Principal re~ymeot of!ong.femi deb! fi3biliUes 11ilhin ~~ year) 
" Cost of CilOd sold= Cost of malerials cr.A1Surred tPurchases of stock~n-trade t Olanges in imentooes ol finished goods. stock-in-lra'.le, 111J!k~,igress 
and prqierty under dsielopment f MamlfaclmJ and opaa!ing expenses Costs to.1anls C.:i€10jX11€111 of~- NOT APPLICABLE 
I Worki~ Caf.i!al = Cllrrenl Assets · Ctmt UaMtias 

Earnings ~t.:a Interest aoo Tax= Prolt a!er ex.-,{ional item and befoce tax + Finance costs (rec()'J!ised) 
Cai;ilal EmrJoyed = Total equty and t~ looo',1irlgs 

.... 
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I Name of Shareholder 
As al 31 March 2025 As at 31 March, 2024 

No. of shares •1. holdinq No. of shares % holdJnn 
IEqully shares onNR 10 each fully paid-up I 1. Vrajesh Krlshnakllmar Shah 14.57.098 9 31o/o 14.57.098 9.31% 
12. De..endra Ramchandra Ghodna<likar 17.08,185 10.91% 17.08,185 10.91% 
(3 Vraj(lSh. NavnillalShah 16.34.ClS9 1044% 16.34.099 10.44% 

14. Sandeep &tnderlal Shah JoinUy held ,.;u, Paresh Shah 6.00.000 3.83% 6,00.000 3.83% 
j5. Paresh Sun~erlal Shah Joinltt held v.ilh Saodip Shah F00.000 3.e3% 6.00,000 3.63% 

' 

3.4 Detalls of shareholders holding morn than 5% shares In the Comp:iny 

·Particulars Opening Balance Bonus Issue Frosh Issue during Closing Balance 
durlnn tho vcar lhevoar 

I 
IEquily shares ,-nth \Oting rights 
Year ended 31 Marth 2025 
No. or shares 1.56.50.658 . 1.56.50.858 

I 
!Amount (In INR lakhs) 1565.09 . 1565.09 

jvcar ended 31 March 2024 
73.62972 36.81.486 46.06.400 1.56.50.858 

1No. 

of shares 
Amounl (In JNR lakhs) 1565.09 36.81 46.06 1565.09 

3.3 Rcconcmatron of the number of shares outstanding al the beginning and at the end of tho year. 

3.2 Terms/ rights attached to Equity Shares 
The Company has only one class of equity shares. The face value of the equity share islNR 10 f. each. Each 
shareholder is eligible for one \'Ole per share and carry a right to dividends as approved by Board/Annual General 
Meeting.In the event of hquidaUon of the Company. the holders of equity shares v..111 be ennued 10 recei\'e any of the 
remaining assels of the Company in proportion to the number of equity shares held by the shareholders. after 
dislribulion of aD preferential amounts. However. no such preferential aroounts elCisl currently. 

Particulars 
As at March 31, As at March 31, 

2025 2024 
(b} Issued, Subscribed & Fully Paid up Shares 
Opening Balance as on April 1, 2024 1565.09 736.30 

1,56,50,8581- Equity Shares of!NR10f- each 
(Pre"ous year: 73,62,972 Equity Shares oflNR10f· each) 

Bonus Shares capital issued during the year . 368.15 
(Previous year: 36,81,486 Equity Shares oflNR10/- each) 

Issue of shares -lnltlal public offer . 460.64 
(Previous year: 46,06,400 Equity Shares oflNR10f· each) 

Total Issued, Subscribed & Fullv Paid uo Shares 1565.09 1565.09 

~ Amount lin INR lakhsl 

Particulars 
As at March 31, As at March 31, 

2025 2024 

(a) Authorised Share Capital 
Equity Share Capital 1805.00 1805.00 
1,80.50,000 Equity Shares oflNR10f- each 
(Pre~ous vear. 1.80.50.000 Eauitv Shares oONR10f- each) 
Total Authorised Share Capital 1805.00 1805.00 

3.1 Equity Share Capital 

Note3 
Equity Share Capital 
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Amount (in INR lakhs) 

Particulars Jls at March 31, Jls at March 31, 
2025 2024 

Unsecured 
{a) From Directors 1025.00 815.00 
(Loan is carrvin!'.l interest rate @. 9% repayable on demand) 

Total 1025.00 815.00 

; 

Note 5 
Long Term Borrowings 

tatement o inoritv nteres 

Particulars As at 31 March, As at 31 March, 
2025 2024 

Face value of Shares 3.87 3.87 
Profit attributable to Minority Shareholders for the 86.65 22.30 
Current Year 
Share of Share Premium Account 5.26 5.26 
Share of General Reserve Account 179.15 179.15 
Share of Profit and Loss Account 241.50 219.19 

Total 516.42 429.77 

Amount (in INR lakhs) 

Particulars As at March 31, As at March 31, 2024 2025 

Share Premium 
Opening Balance - Share Premium 4479.88 1117.14 
Add: Addition during the year - 3362.67 
Closing balance 4479.88 4479.88 

Revaluation Reserve .30 .30 

Capital Reserve 458.n 458.77 

Statutory Reserve 318.79 234.41 

General Reserve• 
Opening Balance - General Reserve 65.91 429.29 
Add: Addition during the year - - 
Less: Ulilised during the year - 363.38 
Closing balance 65.91 65.91 

Profit and Loss Account 
Opening Balance - Profit and Loss Account 5924.32 4700.11 
Add: Profit for the year 1831.86 1243.30 
Less: Transferred to Stab.Jtory Reserve -84.37 -21.73 
Less: Disposal of Associate -8.49 - 
Add: Post acquisition profit for Bumble Jumble (Associate) - 2.64 
Closing balance 7663.31 5924.32 

Total 12986.96 11163.59 

.. - 

S fM. . I 

Note4 
Reserves and Surplus 
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Note D - Exclusive charge over the receivables from margin Trading Funding provided by the 
Company to its clients, both present and future. 

Note B - Overdraft facility carries an interest@ 8.20% p.a. payable monthly. It is repayable as per 
agreed terms. Secured against FDR duly discharge in favor of Yes Bank Ltd 

Note C - Working capital facility carries an interest@ 9.50 % p.a. payable monthly. It is repayable at 
the term of 12 months. The said facility is pledge against the securities I shares held by the company, 
director and relative of director. 

Note A-Overdraft racility carries an interest@ 9% p.a, payable monthly. It is repayable at the term of 
12 months. The company has created mortgage over its property 1) Showroom at Mezzanine situated 
at Plot No. 90, Shukrawar Peth, Pune 411002 and Property 2) Flat no 101, 102, 201, 202 situated at 
plot no 90, Shukrawar Peth, Pune 411002 and is also secured against original FDR duly discharge in 
favor of Axis bank limited. 

Amount lln lNR lakhsl 

Particulars 
As at March 31, As at March 31, 

2025 2024 
Secured 
(Working Capital facility) 

Overdran facility from Al<is Bank (Note A) - 947.57 
Loan from Yes Bank (Note B) 1083.45 875.43 
Loan from Tata Capital {Note C) .25 .81 
Loan from Piramal Enterprises Limited (Nole D) 2500.00 - 

Total 3583.70 1823.80 

Note 8 
Short-Term Borrowings 

Amount lln JNR lakhsl 

Particulars 
As at March 31, As at March 31, 

2025 2024 

Provision for Leave Encashment ( Long term) 1.75 1.50 

Total 1.75 1.50 

Note 7 
Long Term Provisions 

Amount fin INR lakhsl 

Particulars 
As at March 31, As at March 31, 

2025 2024 
Deposits from Authorised Partners 26.42 291.76 
Security Deposit & other Payables 10.43 10.43 
Branch Deposit 69.58 73.59 

Total 106.43 375.78 

Note 6 
Other Long Term Liabilities 

• 
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Amount (in INR lakhs) 

Particulars As at March 31. As at March 31, 
2025 2024 

National Stock Exchange Charges Payable 9.20 6.07 
Bombay Stock Exchange Charges Payable 2.19 2.85 
Mum Commodity E>t:hange Charges Payable . .69 
Central Depository Sevices Limited Payable 16.43 15.22 
AurJil Fee Payable .57 2.45 
Employee Contribution to Provident Fund 2.28 1.82 
GST Output Payable 19.45 .00 
Interest accrued but not due on Loan 4.07 .00 
Tax Deducted at Source Payable 22.91 54.56 
Employees' Slate Insurance Corpcralicn .13 .10 
Profession tax .11 .09 

Total 77.33 83.85 

Note 10 
Other current Liabilities 

As at M.vch :u. 2024 AmO<Jnt lln lNR lallsl 
Parlk:uLns Ou1.tm"inn rrom due I.bit of D.JYmont 

UnbDIM Uoc Du~ < 1 veer 1•2 VC.31• 2·3vtMS Toi Di 
Oual.u,d.ing duff ar mlc:to :iind sm;t.11 cnlcrprists 
lilO.s;>u!l>Jouoo 
fii:11~,uw,.ccOUes 

TOTAL 

{ouUundtng d'-fts olhtr tNn mk:ro -'f\d l1rWI 
rmtarprlsH I I (1IOl~c...e . 
, .. i U'ldiSOU-1'1~ 2921 I '0?3'! .,1 I 11)267 (}3 

TOTAL 29.21 10233.72 I 10267.93 
Babnai Mat March 31, 2023 29.21 102Ja.n _) 10267.91 

Amount (in INR lakhs) 

Particulars As at March 31, As at March 31, 2024 2025 

{A) Trade p.,yables for Goods 
(i) Micro enterprises and small enterprises - - 
(ii) Other than micro enterprises and small enterprises - - 
Trade Payables 
(i) total outstanding dues of Micro enterprises and small enterprises . - 
(ii) total outstanding dues of creditors other lhan micro enterprises and small 

Client Account Balances 7618.63 10238.72 
For E>:penses 42.58 29.21 

Total 7661.22 10267.93 
As .:11 M.1:rch 31 2tt2S Amount (ln IHR l»ht1 

PMtlcubts Outsi.andlntJ &om duo d.Jte of ""',,_....n, 
Unblle<I Nol Duo < 1 "ax l·7vHra 2·3vr:us Tol>I 

Outstmding dun of rriao ~ sm.i.JI enlerpriH:s 
(ij eu;.,:oct ....,. 
rDlt.h:1---~ . 

TOTAL . . 
Dutst>ndlng duH ~lhct Uun mle,o nnd sm>ll 
onta~ 
l•I o.,l)U1od C\.C1 a,,....--.:oc1..-. 7661 Z! 1681.22 

TOTAL 7661.22 7661.22 
Sai.,nc:c as at Mareh 31. 2024 7661.22 7661.22 

Note9 
Trade Payables 

PUNE E ·STOCKBROKING LIMITED I ANNUAL REPORT 2024-25 



Amount lin INR lakhsl 

Particulars 
As at March 31, As at March 31, 2024 2025 

Pro'<islon for Gratuity (Refer Note 2.26) 6.75 3.22 
Pro'oislon for Leave Encashment 2.53 2.97 
Income Tax Liability 535.71 371.63 

Total 544.99 377.83 

Note 11 
Short-Term Provisions 
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Note 12 
Fixed Assets 
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Amount (in INR lakhs} 
As at March 31, 2025 As at March 31, 2024 

Particulars 
- 

Closing Quantity Invested Amount Closing Quantity Invested Amount 

I} lnvestmenl In §hares Quo!ed l[!YOl!lm~nl} 

Bajaj Finance 200 9.08 200 9.08 
Hdrc Ltd 1680 24.14 1.680 24.14 
Lakshm Machine Works 150 5.57 150 5.57 
Bombay Bunnah Tra<ling CcrporaOon Urrited 1000 11.58 1.000 11.58 
lm.entU(e Urriled 500000 7.11 2.50.000 1.29 
Sequent Lile Sciences 5000 9.67 5.000 4.75 
Syngene - .00 2.000 5.64 
Yes Bank lld 103300 11.66 1.03.300 11.66 
Ba!ap Anlnes Ltd 500 19.09 500 19.09 
Bajaj Flnserv 500 5.59 500 5.59 
lndiabulls Real Es\ate Ltd - - 292.50 
Nm:!c 5000 2.55 2.55 
Piramal Pharma Urrited 18500 40.24 142.92 
Swan Energy Ltd 50000 239.97 197.12 
UcOI India - - 10.000 18.41 
Olgikore Studios Umiled 800 4.58 . 
Larsen & Toubro ltd. 750 25.81 - 
Bharti Hellacom Umled 1000 8.55 . 
Uoyds 1.".ltals And f .ergy Ltd 2500 28.86 . 
Zee Er11er1ainmen1 9500 13.42 - 
Hitachi Energy India Limited 200 24.92 . 
Nllcc (India) Limited 5000 4.85 . 
ReUgare Enterprises Ltd 50000 117.49 . 
T.s Supply Chain Solutions Lim 5000 9.54 - 
Alok Industries Ltd 20000 5.68 . 
Marathon Ne>.1gen Realty Ltd 16000 90.58 . 
Tata lnYastrrent Corporalion lid 106 6.86 . 

I Shriram Properties l.imite<I 2500 3.37 . 
Tare L~!ed 4000 7.17 . 
Uoyds Engineering Wor!z Lin'it 7000 5.61 . 
Archean Chemical lnduslries Ltd 2000 13.90 . 
Garnda Construcbon And Engineering Ltd 50000 49.65 . 
Maharashtra Searness Ltd 3000 21.57 . 
Neulana taocretones ltd 150 20.59 . 
Rush,I Decor Ltd 80000 27.63 . 
Edel\\~SS Financial Ser\ices Ltd 3000 3.50 . 
Epack Durable United 3000 10.95 . 
Fortis Heallhcare Ltd 4000 25.68 . 
Medplus Heallh Servicl'lS Limited 1000 7.64 . 
New Matayal.:Jm Steel Ud 3200 2.34 . 
Sanvman C.ipital Limited 3000 4.36 . 

Note 13 
Non Current investments 
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Amount {in INR lakhsl 

Particulars As at 31 March, As at 31 March, 
2025 2024 

Unquoted 
DSP Liauid Fund 700.00 . 
TOTAL 700.00 ~ 

Note 16 
Current Investment 

Amount (In INR lakh 
Particulars Invested Amount Invested Amount 

Unsecured, considered good 
Deposits v~lh Bombay Stock Exchange 10.00 10.00 
Deposits 'Mth National Stock Exchange 125.00 125.00 
Deposits v~th Central Depository Sel'\;ces Lin"ited 7.60 7.50 
Deposit IMlh Multi Commodily Exchage SX 25.00 25.00 
Mufti Commodity Exchange Base Capital 10.00 10.00 
Bombay Stock Exchange IPO secutiry 38.50 38.50 
Membership Security Deposit 10.00 10.00 
Indian Clearing Corporalion Limited 27.16 . 
Margin 700.00 100.00 
Other Deposits 19.31 19.71 
Fair Value of Plan Assets - Gratuitv Linked . 5.85 

• Total 972.57 351.56 

Note 15 
Other Non Current Assets 

Amount (in INR lakh 

Particulars As at March 31, As at March 31, 
2025 2024 

Deferred tax asset 
Opening Dererred Tax Asset 32.81 30.25 
AddiUon durinq the year 8.51 2.57 

Tax effect of items constituting deferred tax assets 41.32 32.81 

Total 41.32 32.81 

Note 14 
Deferred Tax Uability I Deferred Tax Assets 

91 

IO Investment In Fixed Deposits 67.95 8421.35 

Ill) Unquoted Investments 
Investment In Subsidiaries 
Pune Flnvest Lirnted . 
(Formerly knCMn as Pune E-CommodiUes 
Holdings Limited 1\hich was formerly knOMI as 
PSE Holdings Un'ited 1\hlch was earlier known 
as Puna Stock E)l;hange finited) 
Investment in Associate Comean!£ 6.13 
lnvestrrent In Bumble Jurnble(Assoclate 

IV) Investment In Others 
Janala Sahakari Bank ltd .06 .06 
National Slock Exchange 102.75 102.75 
lnvestmenl in PESB Insurance Broking . 
PESB Asset Management LLP 1.00 . 
Vraj Productions LLP 24.05 24.05 
Less: Diminution fn Value or Investment ·24.05 . 

Total 1103.12 9306.23 
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Amount lin INR lal:h 
Particulars Invested Amount Invested Amount 

Cash and Cash Equivalents 
Cash in hand .31 .08 
Balances v~th Banks in Current Accounts 349.61 824.86 
Balances with Banks in Deposits 14110.44 9043.94 
(Term Deposits \',ith banks maturing YAlhin 12 rronths 
from the Balance Sheet date are classified as Current) 

l·sreakup of Deposits 
5314.89 2458.31 Fixed Deposit for Bank Guarantee 

Others 8795.55 6585.63 

Total 14460.37 9868.88 

Note 18 
Cash and Bank Balances 

Amount tin INR lakh 
Particulars Invested Amount Invested Amount 

Secured, considered good 
Outstanding for a period of less lhan six months - . 
Outstanding for a period of more than six months 917.54 42.04 

Unsecured, considered good 
Outstanding for a period of less than six months 6336.90 4043.72 
Outstanding for a period of more than six months . . 

Total 7254.43 4085.76 
As at ............. 31. 202s •-·nt IM ~D b"-L-' 

ITraae Rt"Ceiv;i,bl.e..,. .-.-s.v. S1;hcdulie- 
l~r.orcr lob.Mn."'ltffl00,.frornCJad;i.t,ortnVl'1'nnt 

: P.ullwl.i.r• i..s, th;:n 6 6 month• to 1 1ymtto2yeMs 2y11.ws to 3 years ,.,.... tlun 3 ycan To!ol 

""""~· ..... 
(oJ Uidispy1o.'11 Trodo '""""'°'°" -..,,.;dctco gooa 1133&.SO 917.54 7254.43 
(•II U.d.fl'J'.CO Tmd.,Rccc,1-.w-..-ccn.ldo<edc°"t,lf" . . . 
(•h) U\d,s;iicf..Cd. Tt~e Recerva~-crodillffl)aircd . 
(n,j [),~ T""'o ~--MS,(lc,,wl gond 

rrv) ~!rt,~ Trw.:!., ~-.c,:=:,CSt.C:rtSJdctcdao-.J:.tiJ . 
M Oisi:,uu,c, Tr""° Rc-..<:vabioo - "":h """° "'s;ri[<:11t1t . 

l"".cr"""" in acdr nsk r\'0 c:1'~1.'d Trado RDc.c.,1'Jbm ... c,Nit kl'iared . 
[__ Tot:il 63.JB.90 917.~ 00 7254,13 

11. •.... , •• _..., 'l1 ......... •--··-"11 ... ft..lD-."- ... -' 

Tr3da R-11trr.ib~ .ineltv1 sehtdu~ 
~na rO' foto,·.tno tJc.triCim from duo d:t:I! o1 c..-tvmanl 

PuUcu1.Vs Lonl~G 6mon:tis101 1 y...- to 2 veot• 2 yt.v"S 10 3 ye.vs Moro than 3 y&is Tol.t 
monlhl - .. 

jt•l Uldiisput...-d Tr;.,d'o reoY~'cs • ecn,,ldcred good .:0:3 72 42.00 4085.76 
((••) Uxl!.p.l'.L'd r,a.oo Recer~ • cons,,jered ~ 

I 
[Im) ~'1d l~o ~er-nt~:, - credit IJll)aired 
it,v) Ost\l!Cd Trrdo Rccti~(J':$/dcfO'j gooo . 
=(:v) Ots:,..td TrOOe Rec-oi<.i:i~ CCT$de:rcd dou~!P.A . . 
;, ... ; Ol.ipu:co fraoo Rcc.c-..ibes .. ....nctl 11.r.(1: S:g1?'.CartZ . . 
l1~r~..,C"",;,,d,lr11Jt 
11\1\ tl""'7xt TrOOo RlocChO~ - C'lcdt 1~Ulrvd 
I I 

Tot;i.l .&CMl.72 ,2.0, . I AaaS.76 

Trade receivables 

Note 17 
.. 
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Amount (in INR lakhsl 

Particulars For the year For the year ended 
ended 2024-25 2023-24 

Interest on Bank Deposits 919.54 775.02 
Rent Received 2.40 6.00 
Dividend Received 5.09 6.07 
Profit on Sale of shares 136.24 195.19 
Surplus on Sale of Building 254.97 . 
OU1er Income 31.94 .09 

Total 1350.18 982.37 

Note 22 
Other Income 

Amount (in INR lakhs 
Particulars For the year For the year ended 

ended 2024-25 2023-24 
Sale of Services 
Brokerage Income 4447.76 5555.03 
CDSL AMC and Dernal Income 106.29 106.44 
Transaction Charges 167.29 159.94 
Income from Ovtn Trading 196.86 85.21 
Commission Income 48.00 37.82 
Interest Income from Debtors 1115.63 527.63 
Interest on Ad11ances 225.89 171.04 
Olher Charges 6.48 . 

Total 6314.20 6643.12 

Note 21 
Revenue from Operations • 

Amount !in INR lakhs 
Particulars Invested Amount Invested Amount 

Other Receivables 26.12 2.40 
Prepaid Expenses 116.44 44.59 
Advance Tax Paid 400.00 290.00 
TDS Deposited 103.01 75.81 
Pre Conunencement Expe• ses - 2.72 
IT refund Receivable for earlier years 156.53 148.75 
GST Input Tax Credit 7.63 38.78 
Income Tax Appeal Part Payment 13.76 13.76 

' Total 823.49 616.80 

Note 20 
Other Current Assets 

Amount (in INR lakhs 
Partlculars Invested Amount Invested Amount 

Unsecured, considered good; 
Advance to suppliers 
to Others 1328.92 1667.13 

Advance to Others 
Advance for property 440.00 - 
Advance to Staff 31.86 41.08 

Total 1800.78 1708.21 

-. 
Short-Term Loans and Advances 

Note19 
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Amount (In INR lakhs) 

Particulars For the year For the year ended 
ended 2024·25 2023-24 

(a) Interest e.xpense 
{i) Interest to Banks 

on Working Capital Loans and Allied Faclities 150.58 23.70 
on Term Loans . . 

(ii) Interest to Others 229.31 139.70 

(b) Other Finance costs 82.15 .43 

Total 462.04 163.84 

Note 24 
Finance Costs 

i 
. " Amount lin INR lakhsl 

Particulars For the year For the year ended 
ended 2024-25 2023-24 

Salary, Bonus and Incentive 336.37 225.23 
Contribution to PF & ESIC 14.61 21.11 
Stipend 76.44 40.91 
Gratuity 14.78 4.89 
Lea\~ Encashment 2.78 4.47 
Director Rerooneration 56.29 53.14 
Staff Welfare 13.36 13.68 

Total 514.63 363.43 

- Note23 
Employee Benefits Expenses 
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Amount (In INR lakhsl 

Particulars For the year For the year ended 
ended 2024-25 2023-24 

OPERATIONAL & OTHER EXPENSES 

Operational Expenses: 
Sub Brokerage 3374.51 4545.67 
Transaction Charges Expense 173.78 157.67 
Pro Trading expenses 45.47 .00 
Demat Charges 24.07 34.90 
Fees and Subscription 113.73 100.34 
Annual Maintenance Charges .55 17.15 
Commission Paid 12.69 9.22 
Processing Fee 7.24 .42 
Other Charges Expense 38.47 7.28 

Connectivity Expenses: 
Internet Expenses and lease line 24.74 4.38 
Telephone and SMS Expenses 7.07 7.52 
Courier Expenses 1.82 2.18 

Power Expenses: 

I 
Eleotrlcl~ Expenses 21.21 20.64 
Gensel Expenses 1.35 .98 

[Admlnlstratlon Expenses: 
!Printing and Stationery 9.91 5.79 
Housekeeping and Security Expenses 6.17 6.13 
Office Expenses 5.92 5.02 

I Other Operational Expenses: 
75.13 40.59 Professional & Consultancy I Payments to Statutory Auditor (Refer Note no 2.20) 7.22 6.50 

Rent (Lease) 10.74 9.00 
Annual Subscription (NSE, BSE. F&O) 1.00 1.93 
Insurance Premium 11.19 9.72 
Director sitting fees .43 .77 
License Fees 2.62 .28 
IPOcharges .00 289.74 
Advertisement Expenses 15.80 29.13 
Property Tax 4.12 2.80 I Repair s Maintenance 8.92 7.23 
Travelling & Conveyance 8.21 202 
Account Balances Written off 1.36 5.82 
Diminution in Value of Investment 24.05 .00 
CSR Expenditure 18.00 21.26 
Donation 2.63 .81 
Reversal or GST 3.18 5.92 

Total 4063.29 5358.82 

.. 

Other Expenses 

Note25 

PUNE E ·STOCKBROKING LIMITED I ANNUAL REPORT 2024-25 



iNDEPENOENT AUDITOR'S REPORT 

Standalone Financial Statements 
2024-25 

, .... 
e 

... - 
.:.. 

PUNE E ·STOCKBROKING LIM:Tt:D I ANNUAL REPORT 202-MS 



How our audit addressed the key audit matter Key audit matters 

·, 

We have determined the matters described below to be the key audit matters to be communicated in our report. We 
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the standalone financial 
statements section of our report, including in relation to these matters. Accordingly, our audit included the performance 
of procedures designed to respond to our assessment of the risks of material misstatement of t'te standalone financial 
statements. The results of our audit procedures, including the procedures performed to address the matters below, 
provide the basis for our audit opinion on the accompanying standalone financial statements. 

Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
standalone financial statements for lhe financial year ended March 31, 2025. These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. For each matter below, our description of t-iow our audit addressed 
tha matter is provided in that context. 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's responsibilities 
for th_e audit of the standalone financial statements section of our report. We are independent of the Company in 
accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the !CAi's code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements. 

Basis for opinion 

We have audited the accompanying standalone financial statements of Pune E • Stock Broking Limited ("the 
Company"), which comprises the Standalone Balance Sheet as at March 31, 2025, the Standalone Statement of Profit 
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and 
other explanatory information. 

In our opinion and lo the best of our information and according to the explanations given to us, the aforesaid standalone 
financial statements give the information required by the Companies Act, 2013 ('Act') in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs 
of the Company as at March 31, 2025, its profit (or Loss)" and cash flows for the year ended on that date. 

Opinion 

Report on the Audit of the Standalone financial statements 

To the Members of Pune E • Stock Broking Limited 
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• Tested the design and operating effectiveness 
compensating controls in case deficiencies were 
identified and, where necessary. extended the scope of 
our substantive audit procedures. 

key internal controls over financial reporting. 

operating effectiveness of certain automated and IT 
dependent manual controls that were considered as 

• Tested the Company's periodic review of access rights. 

systems were appropriately reviewed and authorized. 

management and aspects of IT operational controls). 
This included testing that requests for access to 

·~ 
·--·- --·-· ···-·- 

We performed the following procedures assisted by 
specialized IT auditors on the IT infrastructure and 
applications relevant to financial reporting: 

Tested IT general controls (logical access. change 

2. IT Systems and controls 
Toe finai'lciaraccounting· and ·rerioruntfsystems·· of 
the Company are fundamentally reliant on IT 
systems and IT controls lo process significant 
transaction volumes. 
Automated accounting procedures and IT environment ' 
controls, which include IT governance, general IT 
controls over program development and changes, 
access to programs and data and IT operations, are 
required to be designed and to operate effectively to 
ensure accurate financial reporting. 
Therefore, due to the pervasive nature and complexity 
of the IT environment, the assessment of the general. • In addition to the above, we tested the design and 

IT controls and the application controls specific to the 
accounting and preparation of the financial information 
is considered to be a key audit matter 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls system in place 
and the operating effectiveness oi such controls. 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 
Free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone financial statements. 

Auditor's Responsibility for the audit of the financial statement 

The boards of directors are also responsible for overseeing the Company's financial reporting process. 

ln preparing the standalone financial statements, management is responsible for assessing the Company's ability to 
conlinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Compsny or to cease operations, or has no 
realistic alternative but to do so . .. 

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act 2013 
('the Act') with respect to preparation and presentation of these standalone financial statements that give a true and 
fair view or the financial position and financial performance of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified in Section 133 of the Act, read 
with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate 
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and for 
preventing and detecting the frauds and other irregularities: selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

Management's Responsibility for the (Standalone) Standalone financial statements 

In connection with our audit of the standalone financial statements, our responsibility is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained in the audit, or otherwise appears to 
be materially misstated 

Our opinion on the standalone financial statements does not cover the other information and we will not express any 
form of assurance conclusion thereon. 

The Company's Management and Board of Directors are responsible for the other infonnation. The other information 
comprises the information included in the Company's Annual Report, but does not include the financial statements 
and auditor's report thereon. The Company's Annual Report is expected to be made available to us after the date of 
this a udltor's report. 

Information other than the standalone financial statements and auditors' report thereon 
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(0 With respect to the adequacy of the internal financial controls wm, reference to Standalone financial statements and 
the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this report; Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial 
controls with reference to the standalone 
financial statements. 

(d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards specified under 
section 133 of the Act, read with rule 7 of the Companies (Accounts} Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on record by 
the board of directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in 
terms of Section 164 {2) of the Act; 

(c) The Standalone balance sheet, the standalone statement of profit and loss, and the cash flow statement dealt with 
by this report are in agreement with the books of account; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit; 

3. As required by Section 143(3) of the Act, we report that: 

2. As required by the Companies (Au<.iitor's Report) Order, 2020 ("the Order"), issued by the Central Government of 
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "A", a 
statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent applicable. 

1. As required by section 197(16) of the Act. we report that the Company has paid remuneration to its directors during 
the year in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the 
Act. 

Report on other legal and regulatory requirements 

From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the standalone financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable. related safeguards. 

We communicate with those charged with governance regarding. among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, including the 
disclosures, and whether the standalone financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and. based 
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
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Proprietor 
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VI. Based on our examination, which included test checks, the Company has used accounting software for 
maintaining its books of account for the financial year ended March 31, 2025, which has a feature of recording 
audit trail (edit log) facility. Further, during the course of our audit we did not come across any instance of the 
audit trail feature being tampered with and the audit trail has been preserved by the company as per statutory 
requirement for record retention. 

V. No dividend has been proposed by the company during the previous financial year. Accordingly, the provisions 
of Sec. 123 of the companies act are not applicable. 

c) Based on the audit procedures performed that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the representations under 
sub-clause (a) and {b) contain any material mis-statement. 

b} The Management has represented, that, to the best of its knowledge and belief, no funds have been received 
by the Company from any person(s) or enlity(ies), including foreign entities, with the understanding, whether 
recorded in writing or otherwise, that the Company shall, directly or Indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf or the Funding Party or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 

For S H Sane & Co. 
Chartered Accountants 
ICAI Firm Registration No: 114491W 

JV. a) The Management has represented that, to the best of it's knowledge and belief, no funds have been 
advanced or loaned or invested by the Company to or in any other person(s) or enlity(ies). including foreign 
entities with the understanding, whether recorded in writing or otherwise. that the Intermediary shall, directly or 
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 

Ill. There were no amounts which were required to be transferred to the Investor Education and Protection Fund 
by the Holding Company and its subsidiary companies, incorporated in India 

II. The Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses; and 

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, In our opinion and to the best of our information and according to the explanations 
given to us 

I. The Company does not have any pending litigations which would impact its standalone financial position except 
as disclosed under Note 2.21(b) in the notes to accounts. 
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d) There are no amounts of loans granted to companies, firms. limited liability partnerships or any other parties 

which are overdue for more than ninety days. 

c) The Company has not granted loans and advances in the nature of loans during the year to companies, firms, 
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on the schedule of 
repayment of principal and payment of interest and whether the repayments or receipts are regular are not 
applicable to the company. 

During the year the Company has not made investments. provided guarantees. given security and granted 
advances in the nature of loans and guarantees to companies, firms, Limited Liability Partnerships or any 
other parties. Accordingly, the requirement to report on these is not applicable to the Company. 

b) During the year Company has not the granted any loans to companies, firms, Limited Liability Partnerships or 
any other parties. Accordingly, the requirement to report on these is not applicable to the Company. 

a) During lhe year the Company has not made any investments or provided advances in the nature of loans, 
stood guarantee or provided security to companies, firms, Limited Liability Partnerships or any other parties. 
Accordingly, the requirement to report on these is not applicable to the Company. 

iii. 

a) The Company's business does not involve inventory and accordingly, paragraph 3(ii){a) of the Order is not 
applicable lo the Company. 

ii. 

• 

e) According lo the information and explanations and representation giv"!n to us. no proceedings have been 
initiated or is pending age:nsl the Company during the year for holding any benami property under the Benami 
Transactions {Prohibition} Act, 1988 (45 of 1988} and rules made thereunder. 

dJ The Company has not revalued its Properly, Plant and Equipment or Intangible Assets during the year. 

c) According to the information and explanations given to us and on lhe basis of our examination of the records 
of the Company, the title deeds of immovable properties included in Property, Plant and Equipment are held 
in the name of the Company. 

b) The Company has a program of physical verification of property, plant and equipment whereby all the items 
of property, plant and equipment are verified once in three years. The properly, plant and equipment were 
physically verified during the previous year by the Management with a regular program of verification, in our 
opinion, the periodicity of the physical verification is reasonabie having regard to the size of the Company and 
the nature of its assets. According to the information and explanations given to us, no material discrepancies 
were noticed on such verification carried out during the previous year 

A} The Company has maintained proper records showing full particulars, including quantitative details and 
situation of Property, Plant and Equipment and relevant details of intangible assets. 
B) The Company has maintained proper records showing full particulars including quantitative details and 
situation of Intangible Assets 

i. a) 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of even 
date) 

To the Independent Auditor's Report of even date on the standalone financial statements of Pune E • Stock 
Broking Limited 

ANNEXUREA 
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a) According to the information and explanations given to us, the Company has not defaulted in repayment 
of Joans or borrowings or in the payment of interest thereon to any lender. 

b) Basis the information and explanation provided to us, the Company has not been declared a wilful 
defaulter by any bank or financial institution or other tender. 

According to the information and explanations given to us, there are no transactions which have not been recorded 
in the books of account but have been surrendered or disclosed as income in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961) during the year. 

- 
~ viii. 

? ix. ~ 
,J, 

Name of statute Nature of Dues Year of dispute Forum where Amount 
dispute is 
pending 

Income Tax Act, Income Tax AY2013-14 CIT Appeals 1,38, 10,270/- 
1961 Demand 
Income Tax Act, Income Tax AY2014-15 CIT Appeals 24,32,360/- 
1961 Demand 

b. According to the information and explanations given lo us, there are no statutory dues of Goods and Service 
Tax, Provident Fund, Employees' Slate Insurance, Income-tax, Sales tax, Service tax; Duty of Customs, Value 
added tax, Cess or other statutory dues which have not been deposited by the Company on account of any 
dispute except for the following: 

vii. In respect of Statutory dues: 
a. The Company has generally been regular in depositing undisputed statutory dues, including provident fund, 

employees' state insurance, income tax, g,mds and service tax, cess and other material statutory dues 
applicable to it to the appropriate authorities. As explained lo us, the Company did not have any dues on 
account of sales tax, wealth tax, duty of customs, duty of excise and value added tax. 

vi. The maintenance of cost records has not been specified by the Central Government under Section 148(1) of the 
Companies Act, 2013 for the business activities carried out by the Company. Thus, reporting under paragraph 
3(vi) of the Order is not applicable to the Company. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from the public. 
Accordingly, clause 3(v) of the Order is not applicable. 

iv. In our opinion and according to the information and explanalions given to us, the Company has complied with the 
provisions of section 185 and 186 of the Companies Act, 2013 with respect lo the loans and investments. Further, 
as no guarantees/security has been given towards the parties specified in section 185 clause with regard to these 
matters are not applicable to the Company. 

f) The Company has not granted any loans or advances in the nature of loans. either repayable on demand or 
without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any 
other parties. Accordingly, the requirement to report on these is not applicable to the Company. 

e) There were no loans granted to companies, firms, Limited Liability Partnerships or any other parties which 
was fallen due during the year, that have been renewed or extended or fresh loans granted to settle the 
overdue of existing loans given to the same parties. 
The Company has not granted advances in the nature of loans during the year to companies, firms, Limited 
Liability Partnerships or any other parties. Accordingly, the requirement to report on this is not applicable to 
the Company. 

The Company has not granted advances in the nature of loans during the year to companies, firms, Limited 
Liability Partnerships or any other parties. Accordingly, the requirement to report on this is not applicable to 
the Company. 

: 
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c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve 
Bank of India and hence reporting under paragraph 3 (xvi)(c) of the Order is not applicable 

b) The Company has not conducted any Non- Banking Financial or Housing Finance activities without obtaining a 
valid Certificate of Registration (CoR) from Reserve Bank of India as per the Reserve Bank of India Act, 1934. 

a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India (RBI) Act, 1934. xvi. 

According to the information and explanations given by the management, the Company has not entered into any 
non-cash transactions with directors or persons connected with them as referred to in section 192 of the Act. Thus. 
paragraph 3(xv) of the Order is not applicable to the Company. 

xv. 

(b) We have considered, the Internal audit reports for the year under audit, issued to the Company during the 
year and till date, in determining the nature, timing and extent of our audit procedures. 

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size and the nature 
of its business. 

xiii. According lo the information and explanations given by the management, all the transactions with the related 
parties are in compliance with section 177 and 188 of the Act where applicable, and the details of related party 
transactions have been disclosed in the notes to the standalone financial statements etc, as required by the 
applicable accounting standards 

xii. The company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore. the 
requirement to report on clauses 3(xii)(a). (b) and (c) of the Order is not applicable to the Company. 

c) In our opinion and as per the information and explanation provided to us, the company has not received 
any whistle blower complaint during the year. 

b) During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been 
filed by secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government. 

a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year. 
xi. 

The Company has not made any preferential allotment or private placement of shares/fully or partially or optionally 
convertible debentures during the year under audit. 

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank 
of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the Company. 

x. The Company has not raised any money by way of initial public oner or further public offer (including debt 
Instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable to the 
Company.In our opinion and according to the information and explanations given to us, 

. .. c) According to the information and explanations given to us, the Company has not availed any term loan 
facility during the year under consideration. 

d) On an overall examination of the standalone financial statements of the Company. no funds raised on 
short-term basis have been used for long-term purposes during the year by the Company. 

e) On an overall examination of the standalone financial statements of the Company. the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries, 
associates or joint ventures during the year 

f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint 
ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not 
applicable to the Company. 
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CA Shekhar H Sane 
Proprietor 
Membership No: 047938 
UDIN: 25047938BMKQGE9937 
Place: PUNE 
Date: May 12, 2025 

For S H Sane & Co. 
Chartered Accountants 
ICAI Firm Registration No: 114491W 

b) The Company has made the required contributions during the year and there are no unspent amounts which are 
required to be transferred either to a Fund or to a Special Account as per the provisions of Section 135 of the Act 
read with schedule VII. Accordingly, reporting under Clause 3(xx)(a) and Clause 3(xx)(b) of the Order is not 
applicable to the Company. 

a) According to the information and explanations given to us and based on our verification, the provisions of Section 
135 of the Act are applicable lo the Company. 

xx. 

xix. According to the information and explanations given to us and on the basis of the ageing and expected dates of 
realization of financial assets and payment of financial liabilities, other informalion accompanying the standalone 
financial statements, our knowledge of lhe Board of Directors and management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the dale of the audit report that the Company is not capable of 
meeting its liabilities existing al the date of Balance Sheet as and when they fall due within a period of one year 
from the Balance Sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up lo the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the Balance 
Sheet date, will get discharged by the Company as and when they fall due. 

xviii. There has been no resignation of the statutory auditors during the year and dCCordingly requirement to report on 
Clause 3(xviii) of the Order is not applicable to the Company. 

xvii. According to the information and explanations given lo us and based on our examination of the records of the 
Company, the Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

d) According to the information and explanations given to us, there is no CIC in the Group. 
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A company's internal financial controls with reference to standalone financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial controls with reference to standalone financial statements includes those policies and procedures that (1) 
pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of ths company: (2) provide reasonable assurance that transactions an: recorded as 

Meaning of Internal Financial co-urcts with reference to these Standalone financial statements 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls with reference to financial statements. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with 
reference to financial statements included obtaining an understanding of internal financial controls with reference to 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error. 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on 
Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls 
with reference to financial statements. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate inlernal financial 
controls with reference lo financial statements were established and maintained and if such controls operated 
effectively in all material respects. 

Auditor's Responsibility 

The Company's Management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India ("!CAI"}. These responsibilities include the design. implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the or"erly and efficient 
conduct of its business, including adherence to the Company's policies. the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Management's Responsibility for Internal Financial Controls 

We have audited the internal financial controls with reference to financial statements of Pune E • Stock Broking 
Limited ("the Company"} as of March 31, 2025 in conjunction with our audit of the standalone financial statements of 
the Company for the year ended on that date. 

(Referred to in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory Requirements' section of our report of 
even date) 

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 {"the Act"} 

To the Independent Auditor's Report of even date on the standalone financial statements of Pune E • Stock 
Broking Limited 

... N,NEXURE 8 
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For S H Sane & Co. 
Chartered Accountants 
ICAI Firm Registration No: 114491W 

M/¥) 
CA Shekhar H Sane 
Proprietor 
Membership No: 047938 
UDIN: 25047938BMKQGE9937 
Place: PUNE 
Date: May 12, 2025 

In our opinion, the Company has. in all material respects, adequate internal financial controls with reference to financial 
statements and such internal financial controls with reference to financial statements were operating effectively as at 
March 31, 2025. based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note issued by ICAI. 

Opinion 

Because of the inherent limitaUons of internal financial controls with reference to standalone financial statements. 
including the possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 
reference to Standalone financial statements to future periods are subject to the risk that the internal financial control 
with reference to standalone financial statements may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate. 

Inherent Limitations of Internal Financial Controls with Referen.:e to Standalone financial statements 

necessary to permit preparation of standalone financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations 
of management and directors of the company; and {3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on 
the standalone financial statements. 

e 
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~tfq~ 
CA Shekhar Sane ' 
Proprietor 
Membership No: 047938 
Placei Pune 
Date: 12th Ma 2025 

As per our report of even date 
For S H Sane & Co. 
Chartered Accountants • 
Firm reglstralio11 No: 011448W 

f Board of Directors ~ 
raking Limited 

~~.- 
Archana Vlnayak Gorhe 
Whole lime Director <i¥76 
Arpit Sandlp Shah 

CS & Compllance Officer CFO 
Membershl No.:A31274 Membershi No.:612662 

See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policies 
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PUNE E • STOCK BROKING LIMITED :- 
Audited Standalone Balance Sheet _ .... 
as at March 31, 2025 

Amount INR in lakhs ·~ 
Particulars 

Note As at March 31, 2025 As at March 31, 2024 ~ 
No. 

EQUnY AND LIABILITIES 
Shareholders' Funds 

(a) Equity Share Capital 3 1565.09 1565.09 
(b) Reserws and Surplus 4 11317.20 9811.72 

Non-Current Liabilities 
(a) Long· Term Borrm\;ngs 5 1025.00 815.00 
(b} Other Long-Term Liabilities 6 96.00 365.35 
(c) Long-Term Provisions 7 1.75 1.50 

Current liabilities 
(a) Short-Term Borrowings 8 3583.70 1823.80 
(bl Trade Payables 9 
(i) total outstanding dues of micro enterprises and smaU .00 .00 
(ii) total outstanding dues of creditors other :h.sn micro 7655.38 10263.71 

(c) Other Current Liabrnties 10 76.20 201.15 
(d) Short-Term Provisions 11 538.11 377.83 

TOTAL EQUITY AND LIABILITIES 25858.43 25225.13 

II ASSETS 

Non-current assets 
(a) Property. Plant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 12 824.73 845.16 
(ii) Intangible Assets 12 6.16 1.95 

(b) Non Current ln~strnents 13 1689.95 9886.93 
(c) Deferred Tax Assets (nel) 14 37.40 28.72 
(d) Other non-current assets 15 969.67 335.79 

y 

Current assets 
(a) Trade Receivables 16 7254.43 4084.69 
(b) Cash and Bank Balances 17 14233.23 9384.54 
(c) Short-Term Loans and Advances 18 31.86 41.08 
(d) Other Current Assets 19 811.00 616.28 

TOTAL ASSETS 25858.43 25225.13 



Amount (INR in takhsl 

Particulars 
Note For the year ended 2024-25 For the year ended 2023-24 
No. 

I Revenue from OperaUons 20 6088.31 6472.08 
II Other Income 21 1085.91 988.73 

Ill Total Income (I+ II) 7174.22 7460.81 

IV Expenses 
(a) Employee Benefits Expenses 22 507.12 353.49 
(b) Finance Costs 23 462.03 163.84 
(c) Depreciation and Amortisation El<penses 12 118.24 68.00 
(d) Other Operational El<penses 24 4061.21 5349.62 

Total Expenses 5148.60 5934.94 

v Profit before exceptional and extraordinary items 2025.62 1525.87 
and tax (Ill - IV) 

Vl Profit Before Tax 2025.62 1525.87 

Vil Tax Expense: 
(a) Current Tax 528.83 371.63 
(b) Deferred Tax -8.69 ·2.69 

Total Tax Expense 520.14 368.95 

vm Profit After Tax (VI - VII) 1505.48 1156.92 

IX Earnings Per Share oflNR 10 each 
(a) Basic 2.28 9.62 1(12!:l 
(b) Diluted 2.28 9.62 10.28 

See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policies 
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. e Amount IINR In lakhsl 

Particulars 
For the year ended March 31, For the year ended March 31, 

2025 2024 

Profit before tax 2025.62 1525.87 

Add/(Less): Adjustments for 
Depreciation 118.24 68.00 
Finance Cost 462.03 163.84 
Interest Income ·919.16 ·775.02 
Rental Income ·2.40 ·6.00 
Profit from Redemption of Mutual Funds/ Sale of Shares 
01'1idend Income ·5.01 -5.98 
Provision on Gratuity 

Operating Profit before working capital changes 1679.32 970.70 

Changes In cperatinq assets and liabilities: 
lncreasel(decrease) in Other Long Term Liabilities ·269.35 -239.87 
lncreasel(decrease) in trade payables -2608.33 5268.01 
lncrease/(decrease) in other current riabiliUes ·124.94 32.85 
lncrease/(decrease) in Short Term Prowsions ·368.54 -206.07 
lncreasel(decrease) in Long Term Pro'lisions .25 1.50 
DecreaSel(increase) in Other Non-current Assets -633.88 -90.08 
Decreasel(increase) in Short Term Loans and advances 9.22 18.09 
Decreasel(increasei in lracle receivables -3169.75 -1787.70 
Decrease/(increase) in other current assets 308.29 107.04 

Cash generated I (used from) I in operations ·5177.70 4074.46 
Income taxes paid .. -503.01 ·365.81 
Net cash flow from operations {A) -5680.71 3708.65 

Cash flow from investing activities 
Purchase of Fixed Assets ·102.02 ·150.96 
Purchase of Non Current ln\estments 8196.98 ·7570.08 
01.idend Income 5.01 5.98 
Rental Income 2.40 6.00 
Net cash used in investing activities (B) 8102.37 -7709.06 

Cash flow from financlng activities 
Proceeds from issue of equity shares .00 3823.31 
Proceeds/(Repaymenl) of Long Term Borrov.ings 210.00 815.00 
Proceedsl(Repaymenl) of Short Term Borrowings 1759.90 746.06 
Interest Income 919.16 n5.02 
Interest Cost --462.03 ·163.64 
Net cash flow from I (used In) financing activities ( C) 2427.03 5995.55 

N<;it increase/{ decrease) In cash ancl cash equivalents (A+ B+C) 4848.69 1995.14 
Cash and cash equivalents at Ole beginning of the year 9384.54 7389.39 
Cash and cash eouivalents at the closina of the vear 14233.23 9384.54 

PUNE E • STOCK BROKING LIMITED 
Audited Standalone Cash Flow Statement I tor the year ended March 31, 2025 
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14233.23 9384.54 Total 

.04 

.00 
340.56 

9043.94 

.05 

.00 
132.75 

14100.44 

For the year ended March 31, 
2025 

Cashin hand 
Cheques in hand 
Balances with Banks in Current Accounls 
Fi>Sd Deposit Balances 

Particulars 
For the year ended March 31, 

2024 

rise of follm\in : a Cash and Cash E uivatents included in Cash Flow Slatement co 
"'· 
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Initial and Subsequent Recognition. 

Tangible Assets 

2.2 Property Plant and Equipment 

The presentation of financial statements in conformity with the generally accepted accounting principles 
require the management to make estimates and assumptions that affect the reported amount of assets and 
liabilities, revenue and expenses and disclosure of contingent liabilities. Such estimates and assumptions are 
based on management's evaluation of relevant facts and circumstances as on the date of financial statements. 
The actual outcome may diverge from these estimates. 

d} Use of Estimates 

The Financial Statements are presented in Indian Rupees which is also the functional 'currency of the 
Company and all amount in the Financial Statements are presented in· Lacs, unless otherwise stated. Certain 
amounts that are required to be disclosed and do not appear due to rounding-off are expressed as 0.00. 

c) Functional and presentation currency 

These financial statements have been prepared under the historical cost convention. Company follows 
mercantile system of accounting and recognizes income and expenditures on accrual basis. 

The financial statements are prepared on a going concern basis, as the Management is satisfied that the 
Company shall be able to continue its business for the foreseeable future and no material uncertainty exists 
that may cast significant doubt on the going concern assumption. In making this assessment, the Management 
has considered a wide range of information relating to present and future conditions. including future 
projections of profitability, cash flows and capital resources. 

b) Basis of measurement 

The financial statements have been prepared in accordance with the Generally Accepted Accounting 
Principles in India ('Indian GAAP') to comply with Ille Accounting Standards specified under Section 133 of 
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant 
provisions of the Companies Act, 2013. 

a) Statement of compliance 

2.1 Basis of Preparation of financial statements 

The principal accounting policies applied in the preparation of these financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated. 

Significant Accounting Policies 

Note 2 

The Company is engaged in the business of Stock Broking, Pro Trading and depository services. 
The company is a Limited Company incorporated and domiciled in India and has its registered office at Pune, 
Maharashtra, India. 

t'une E • Stock Broking Limited (the 'Company') is a domestic public limited company and is listed on the 
Bombay Stock Exchange Limited [BSE-SME) 

Corporate Information 
... Note 1 

NOTES TO THE STANDALONE FINANCIAL STATEMENTS 
for the year ended March 31, 2025 
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The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits 
are expected from its use or disposal. Gains/losses arising from the retiremenVdisposal of an intangible assets 
are determined as the difference between the net disposal proceeds and the carrying amount of the assets 
and recognized as income or expense in the statement of profit and loss account. 

Derecogn ition: 

03 
I Useful life I Assets 

~omputer Software 

Estimated useful lives of items of Intangible Assets: 

It is the systematic allocation of the depreciable amount of an asset over its useful life. Intangible Assets 
with finite lives are amortised on a diminishing basis over the estimated useful economic life. The 
amortization expense on intangible assets with finite lives is recognized in the Statement of Profit and Loss. 
The amortisation period and the amortization method for an intangible asset with finite useful life is reviewed 
at lhP. end of each financial year. If any of these expectations differ from previous estimates, such change 
is accounted for as a change in an accounting estimate. 

Amortisation: 

Intangible assets are recognized where it is probable that the future economic benefit attributable to the 
assets will flow to the Company and its cost can be reliably measured. 
Following initial recognition, intangible assets are carried at cost less accumulated amortization and 
accumulated impairment losses, if any. Intangible assets comprise of Computer software. Purchased 
software meant for in house consumption and significant upgrades thereof having probable economic 
benefit exceeding one year are capitalized at acquisition price. Purchased intangible assets are amortized 
over their useful lives unless these lives are determined to be indefinite. Purchased intangible assets are 
carried at cost, less accumulated amortization. An impairment test of intangible assets is conducted 
annually or more often if there is an indication of a decrease in value. 

Measurement at recognition 

Intangible Assets 

Gains/losses arising from the retiremenVdisposal of tangible assets are determined as the difference 
between the net disposal proceeds and the carrying amount of the assets and recognized as income or 
expense in the statement of profit and loss account. 

Derecognition: 

Assets Useful life ( Years) 
Office Buildinq 60 
Comouter I Computer Server 03 
Furniture, Fittinos & Fixtures 10 
Office Equipment 05 
Electrical Fittinqs 15 

Estimated useful lives of items of Property, Plant and Equipment's are as follows 

Depreciation meiuods, estimated useful lives and residual value: 

·,, 

a. Tangible fixed assets are stated at cost of acquisition or construction less accumulated depreciation. 
Ali significant costs relating to the acquisition and installation or Tangible fixed assets are capitalized. 
Any trade discounts and rebates are deducted in arriving at the cost price. Subsequent expenditures 
related to an item of Fixed Asset are added to its book value only if they increase the future benefits 
from the existing assets beyond its previously assessed standard of performance. 

... 
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.. 
h. In respect of other heads of income, income from depository operations etc .• the company accounts the 

same on accrual basis. 

:: 

g. Derivatives: The Company holds derivative instruments to hedge exposure to price risk associated with 
equities/ commodities/currencies instruments and/or for trading. The derivative instruments entered into 
by the Company are mainly in the nature of options and futures. Derivatives are measured at fair value. 
and resultant changes therein are recognized in the statement of profit and loss. Fair value is determined 
using quoted market prices in an actively traded market, for the instrument, wherever available, as the 
best evidence of fair value. In the absence of quoted market prices in an actively traded market. an 
appropriate valuation technique is used to determine the fair value. 

f. Fair value is determined using quoted market prices in an actively traded market, for the instrument. 
wherever available, as the best evidence of fair value. In the absence of quoted market prices in an actively 
traded market, an appropriate valuaiion technique is used to determine the fair value. 

e. The company has designated the securities/commodities as financial assets at "falr value through 
Statement of Profit and loss ", Such designations are considered by the Company to eliminate I 
significantly reduce measurement I recognition inconsistency that would otherwise arise. These 
instruments are measured at fair value and changes therein are recognized in the statement of profit and 
loss. 

d. The profit/loss on sale of investments is recognized in the Statement of profit and loss on the trade date. 
Profit or loss on sale of investments is determined on First in First out (FIFO) basis. 

c. Dividend income is recognized when the right to receive payment is established, it is probable that the 
economic benefits associated with the dividend will flow to me entity and the amount of dividend can be 
reliably measured. This is generally when the Board of Directors/ shareholders approve the dividend 

b. Interest of Bank deposit is recognized on an accrual basis. (Interest income is recognized on a time 
proportion basis taking into account the amount outstanding and the rate applicable.) 

a. Brokerage Income is recognized on settlement date basis and is exclusive of Goods, Services Tax. 
Securities Transaction Tax (STT), and Stamp Duty. wherever applicable. 

The profit & loss arising from all transactions entered into on account and risk of the company are recorded 
on completion of trade date. 

Revenue from proprietary trading consists primarily of net tr..iding income earned by the company when trading 
as principal. Net Trading income from proprietary trading represents trading gain net of trading losses. 

2.5 Revenue Recognition 

Investments in subsidiaries are measured at cost less accumulated impairment, if any, The company 
assesses at the end of each reporting period if there are any indications of impairment on such 
investments. If so, the company estimates the recoverable amount of the investment and provides 
for impairment 

2.4 Investments in subsidiaries 

Long term Investments are carried at cost and provision is made to recognize any decline, other than 
temporary in the value of such investment and Current investments are valued at cost or market/fair value. 
whichever is lower. On disposal of an investment, the difference between its carrying amount and net 
disposal proceeds is charged or credited to the statement of Profit and Loss. 
Profit on sale of investment is recorded on First in First out basis (FIFO}. 

Investments are classified into Long term investments and current investments. Investments that are 
intended to be held for one year or more are classified as Long term investments and investments that are 
intended to be held for less than one year are classified as current investments. 

2.3 Investments 
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Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost 
of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs ... 

2.8 Borrowing Costs 

Accumulated compensated absences, which are expected to be availed beyond 'i2 months from the end of 
the year are treated as long term employee benefits. The company's liability for compensated absences is 
actuarially determined (using Projected Unit Method) at the end of each year. Actuarial gain /loss are 
recognized in the statement of profit and loss account in !he year in which they arise. 

The employee of the company is entitled to compensated absences as per the policy of the company. 
Accumulated compensated absences, which are expected to be availed or encashed within 12 months from 
the end of the year are treated as short term employee benefits. The obligation towards the same is measured 
at the expected cost of accumulating compensated absences as the additional amount expected to be paid 
as a result of the unused entitlement at the end of the year. 

Compensated absences: 

An actuarial valuation involves making various assumptions that may differ from actual developments in the 
future. These include the determination of the discount rate. future salary increases and mortality rates. Due 
to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly 
sensitive to changes in these assumptions. All assumptions are reviewed at each year end." 

The defined benefit obligation is calculated at or near the Balance Sheet date by an independent actuary using 
the projected unit credit method. The liability recognised in the Balance Sheet in respect of gratuity is the 
present valce of defined benefit obligation at the Balance Sheet date together with the adjustments for 
unrecognised actuarial gain or losses and the past service costs. The change in the liability between the 
reporting dates is charged in the Statement of profit and loss (except for the unrealised actuarial gains and 
losses). Actuarial gains and losses comprise experience adjustment and the effects of changes in actuarial 
assumptions are recognized in the period in which they occur, are recognized in the statement of profit and 
loss account in the year in which they arise. 

The liability is actuarially determined (using Projected Unit Method} at the end of each year. 

The company has funded Gratuity plan administered through UC of India. The Company provides for Gratuity; 
a defined benefits plan (the "Gratuity plan") covering eligible employees in accordance with the Payment of 
Gratuity Act 1972. The gratuity provides for a lump sum payment to vested employees at retirement. death, 
incapacitation termination of employment of an amount br sed on the respective employee salary and the 
tenure of employment. 

Gratuity: 

Employee benefits in the form of Provident Fund and Employee State Insurance scheme etc, are considered 
as defined contribution plan and the contributions are charged to the Profit & Loss Account for the year when 
the expense is actually incurred. 

Defined Contribution Plan: 

2.7 Employee Benefits 

As per AS28 - Impairment of Assets, the company assesses at each balance sheet date whether there is 
any indication that an asset (Tangible or intangible) may be impaired. An asset is impaired when the 
carrying amount of the assets exceeds its recover amount. An impairment loss is charged to the statement 
of profit and loss account in the year in which as asset is identified as impaired. An impairment loss is 
reversed lo the extent that the asset carrying amount does not exceed the carrying amount !hat would have 
been determined if no impairment loss had previously been recognized. 

. 
4 

2.6 Impairment of assets . ,,-"· 

i. Other Income: Other Income have been recognized on an accrual basis in the Financial Statements, 
except when there is uncertainty of collection . ... 
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For the purpose of presentation in lhe statement of cash flows, cash and cash equivalents includes cash 
in hand. deposits held at call with financial institutions, other short-term. highly liquid investments readily 
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. 
Bank borrowings are used for business purposes, and hence bank overdrafts are not considered lo be a 
part of cash and cash equivalents in Cash flow statement 

2.13 Cash and cash equivalents 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects 
of transactions of a non cash nature and any deferrals of past or future cash receipts and payments. The 
cash flows from regular operating, investing and financing activities of the company are segregated. 

2.12 Cash Flow Statement 

Conversion: Monetary assets and liabilities denominated in foreign currency, which are 
outstanding as at the reporting dale, are translated at the reporting date at the closing exchange 
rate and the resultant exchange differences are recognised in the Statement of Profit and Loss. 
Non-monetary items that are measured at historical cost in a foreign currency are translated using 
the spot exchange rates as at the date of recognition" 

Initial recognition: Foreign currency transactions are translated into the functional currency using 
the exchange rates prevailing at the dates of the transactions. 

2.11 Foreign currency transactions and translations 

Provisions involving substantial degree or estimation in measurement are recognized when there is 
a present obligation as a result of past events and it is probable that there will be an outflow of 
resources. A disclosure for a contingent liability is made when there is a possible obligation or 
present obligation that may, but probably will not; require an out flow of resources. Contingent assets 
are neither recognized nor disclosed in the financial statements. 

2.10 Accounting for Provisions, Contingent Liabilities and Contingent Assets 

c. Minimum Alternate Tax (MAT): credit is recognized as an asset to the extent that there is 
convincing evidence .nat company will pay normal income tax during the specified period. The 
company reviews MAT credit at each Balance Sheet date and writes down the carrying amount of 
the same to the extent there is no longer convincing evidence lo the effect that the company will pay 
normal income tax during the specified period. 

b, Deferred Tax: Deferred tax is recognized, subject to consideration of prudence in 
respect of deferred tax assets, on timing differences, being the difference between taxable incomes 
and accounting income that originate in one period and are capable of reversal in one or more 
subsequent periods. Deferred lax assets and liabilities are measured at the tax rates that have been 
enacted or substantially enacted at the balance sheet date. 

Current tax is the expected tax payable/receivable on the taxable income or Joss for the period. using 
tax rates enacted for the reporting period and any adjustment to tax payable/receivable in respect 
of previous years. Current tax assets and liabilities are offset only if, the Company has a legally 
enforceable right to set off the recognised amounts; and intends either to settle on a net basis, or to 
realize the asset and settle the liability simultaneously 

a. Current Taxation: 

... 
The income tax expense comprises current and deferred tax incurred by the Company. Income tax 
expense Is recognised in the profit and loss statement. Income tax payable on profits is based on 
the applicable tax laws in each tax jurisdiction and is recognised as an expense in the period in 
which profit arises. Income taxes recognised in any year consists of following: 

2.9 Income Tax 

; consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing 
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs 

l'UNE E ·STOCKBROKING LIMITED I ANNUAL REPORT 2024-25 

;;, 



2.19 Contingent Liability 
a. The company has provided bank guarantees aggregating to INR 10,000 lakhs as on March 31, 

2025 {INR 4.500 Lakhs as on March 31, 2024) for meeting Margin requirements. The details 
of the same are as under. 
During the year, ended March 31, 2025, company had provided the following bank guarantees: 

(In INR Lakhs) 
Particulars i FY 2024-25 FY 2023-24 
Statutory Audit Fees ! 2.50 2.00 
Tax Audit Fees i - 1.50 
Limited Review I 2.50 - 
Certification fees etc. I 0.42 1.50 

2.18 Payment to auditors: 

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end 
of the reporting period, the impact of such events is adjusted within the financial statements. Otherwise, 
events after the balance sheet date of material size or nature are only disclosed. 

2.17 Events after reporting date 

The Company recognises exceptional items when items of income and expenses within Statement of Profit 
and Loss from ordinary activities are of such size, nature or incidence that their disclosure is relevant to explain 
the performance of the enterprise for the period. Significant impact on the financial statements arising from 
impairment of investments in subsidiaries and associates, gain/ loss on disposal of subsidiaries and associates 
(other than major lines of business that meet the definition of a discontinued operation) are considered and 
reported as exceptional items. 

2.16 Exceptional Items 

d. Diluted earnings per share reflects the potential dilution that could occur if securities or other contracts to 
issue equity shares were exercised or converted during the year. Diluted earnings per equity share is 
computed by dividing adjusted net profit or loss after tax by aggregate of weighted average number of 
equity shares and dilutive potential equity shares outstanding during the year. 

31-12-2021 24-12-2025 AXIS BANK LTD 400 .,_ 
00040100014553 31-12-2021 20-12-2025 AXIS BANK l TD 200 
00040100014554 31-12-2021 20-12-2025 AXIS BANK LTD 200 

.;. 00040100014555 31-12-2021 24-12-2025 AXIS BANK LTD 600 
00040100014556 31-12-2021 25-12-2025 AXIS BANI< LTD 200 

- 00040100014557 31-12-2021 25-12-2025 AXIS BANK LTD 200 
<A>f. 00040100015895 13-01-2023 10-04-2025 AXIS BANK LTD 400 

• 00040100015937 30-01-2023 27-04-2025 AXIS BANK LTD 400 ... 
500 00040100016571 02-08-2023 29-11-2025 AXIS BANK LTD 

,1:: 

2.15 Earnings Per Share 

c. Basic earnings per equity share is computed by dividing net profit or loss after lax attributable to the equity 
shareholders for the year by the weighted average number of equity shares outstanding during the year. 

The Company is having single segment as the Company's business is to provide broking services, to its 
clients, in the capital markets in India and also to do proprietary trading in derivative and cash market. All 
other activities of the Company are ancillary lo the main business. 

2.14 Segment Reporting 

The segment reporting is prepared in accordance with AS-17 Segment Reporting. 
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In respect of above matters, no additional provision is considered necessary as the Company expects favorable 
outcome. Further, it is not possible for the Company to estimate the timing and amounts of rurther cash outflows. if 
any, in respect of these matters. 
Due to unascertainable outcome for pending litigation matters with Court/Appellate Authorities, the management 
expects no material adjustments on the standalone financial statements. 

Name of statute 

I 
Nature of Dues Year or dispute r-orum where Amount (in INR 

dispute is Lakhs) 
pendinq 

Income Tax Act, T Income Tax AY 2013-14 I CIT Appeals 138.10 
1961 I Demand I 
Income Tax Act. I Income Tax AY 2014-15 CIT Appeals 24.32 
1961 Demand 

b, The company has following Income tax demand pending with the Income Tax authorities. The Company 
has filed appeals with the CIT Appeals and submilled online response to CPC towards the demand. 

•. ~";iwr 1tzljW.a~1fJ~i ~:,.BGMAT:URlL)'.#,~~rk~~·,.~g,~1::1~-;;;1~~~P:moun't'(!fiW- G'N. ··•· ...... ,!:·~···J·,-:. •. ,)., W·l.i\'< · -. BanRrName-,i.~('lli,-y }:li··~~····.,.~,····;i'.r."' ~)~.i~: ,, ~:~ ~~- :c Q~1E1tP. ·J:.m,: :tin . ~;m~m-::r.;:'"ml-~°;!I:·.:,:-.: ;,._(tfR:~al<l,ls -~ 
40100014557 26-12-2023 26-12-2024 AXIS BANK LTD ' 200 

40100014556 
I 26-12-2023 26-12-2024 AXIS BANK LTD I 200 I i 

40100014555 26-12-2023 25-12-2024 AXIS BANK LTD 
I 600 

40100017370 I 27-02-2024 26-02-2025 AXIS BANK LTD ! 200 

40100017367 I 27-02-2024 26-02-2025 AXIS BANK LTD I 200 

40100017409 07-03-2024 06-03-2025 I AXIS BANK LTD ' 500 

40100015895 12-04-2023 I 11-04-2024 I AXIS BANK LTD 400 

40100015937 12-04-2023 I 28-04-2024 AXIS BANK LTD i 400 

40100016571 I 29-11-2023 30-11-2024 i AXIS BANK LTD 500 

40100014553 I 21-12-2023 21-12-2024 AXIS BANK LTD 200 

40100014554 I 21-12-2023 21-12-2024 I AXIS BANK LTD I 200 

40100014551 26-12-2023 I 25-12-2024 I AXIS BANK LTD ! 400 
' 

40100016662 I 22-12-2023 23-12-2024 I AXIS BANK LTD ' 250 
I 

40100016661 • 25-08-2023 23-12-2024 AXIS BANK LTD ; 250 j 
,·~nlj;-t::"' .... 'l''~" ,. ::[1'tfJ}ff I!a:Jlft-tf i: ~: ' -:~: .. : ~{\t~~tli~.{?J ;:;:-t···'. !1flftCtt::J~~~~~~;fii~~ifi~J,}~~\l~~1t,~)f ?450Q·r~,tJ.~- :tJWJJ~.gotal\ ff~;;· . ·,·,f. ;~J-t _14 ;_<]~~' .!l.'1\~:·::.i-;~:t_~.· .-_ .. u;; •:. ·.,.;.;tt.'£ l"•-.!::··.f:,;.·iti·;.,!~ ~ J •• ,.,:,,ct!. ~t.t ._· • ( _._ ,.,·,:, . 

During the year, ended March 31, 2024, company had provided the following bank guarantees: 

00040100016661 I 25-08-2023 22-12-2025 I AXIS BANK LTD I 250 
00040100016662 i 25-08-2023 22-12-2025 AXIS BANK LTD I 250 I 

00040100011367 I 27-02-2024 25-02-2026 I AXIS BANK l TD 
. 

200 \ 

0004010001n70 I 27-02-2024 25-02-2026 I AXIS BANK LTD i 200 
00040100017409 I 07-03-2024 05-03-2026 AXIS BANK LTD I 500 : 
00040100017464 20-03-2024 18-03-2026 AXIS BANK LTD ' 200 I 

00040100011495 I 03-04-2024 02-04-2025 AXIS BANK LTD I 500 
00040100017517 08-04-2024 07-04-2025 AXIS BANK LTD i 1000 I 

00040100017530 15-04-2024 14-04-2025 AXIS BANK LTD I 1300 ' 
00040100018741 27-03-2025 26-03-2026 AXIS BANK LTD I 800 I 

00040100018740 27-03-2025 26-03-2026 AXIS BANK LTD ' 800 : 
00040100018742 27-03-2025 26-03-2026 I AXIS BANK LTD i 900 + 

r~,~-··,'"·•=-,·>'l·:.,., .,,...c ... ~;a;,w:t····., ~-· • .... '">l'~•'j'->!."~·•,·~ ~lJj'~.!',m"'""==·..,....-»·•,•~'- ~ ~ "'"V::: "m""•~ 
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I Bumble Jumble Private Limited (ceased to be an 
, associate w.e.f. 41h Januarv 2025) 

Associate 

I Pune Finvest Limited 
I Pune E - Stock Broking IFSC Limited 

Subsidiary Companies 

Independent Directors 
Madanlal Shanlilal Jain 
Suyog Mangesgh Bagu! 
Nikhil Seliya 
Jitendra Uttamchand Lodha 
Rajesh Hiralal Shah 
Anujkumar Chandravadan Gandhi 
Ashokkumar Venilal Suratwala 

Vrajesh Krishnakumar Shah {Chairman and 
Managing Director) 
Vrajesh Navnitlal Shah (Director) 
Devendra Ramchandra Ghodnadikar (Whole 
Time Director) 
Sandip Sunderlal Shah (Director) 
Archana Vinayak Gorhe (Whole Time Director) 
Saleem Yalagi (Whole Time Director) 
Daidipya Ghodnadikar {Director) 
Ashwini Kulkarni (Company Secretary) 
Arpit Sar.dip Shah (CFO) 

Key Managerial Personnel 

• 

Names of related parties and nature of relationship 

The names of the related parties and nature of the relationship where control exists are disclosed 
irrespective of whether or not there have been transactions between the related parties during the 
year. For Others, the names and the nature of relationship are disclosed only when the transactions 
are entered into by the Company with the related parties during the existence of the related party 
relationship. 

2.21 Related Party Disclosures 

7.80 lakhs) is disclosed under note 24" Other Operational Expenses" 
Sr. Owner Name Tenant I Property Term 

License Fees 
No. Name (in INR) 

House No. 52, Hemkunj Colony, 01/07/2022 
Greater - INR 10,000/- 

1 Kewal Garg PESB Kailash Part-1Greater Kailash per month 
S.O., South Delhi, Delhi - 30/06/2025 

110048 

I Naurangpura, Aherndabad 
01/01/2024 INR 5,000/- :2 Nakul Bhalakia PESB - per month 

' i 31/12/2028 

3 Rakesh S Katho!ia PESB 
I 204,2nd Floor,Veena Chambers 01/09/2019- INR10,000/- 

(HUF) I Near BSE Building, Dalal Street 31/08/2024 per month ! Fort.Mumbai-400001 

Ms. Shah i Unit no. 327, Third Floor, 01/10/2024 
4 Associates & PESB j Hirabaug Business Centre CTS - INR 90,000/- 

Properties 1 
1077 Final Plot No. 47A, . 30/09/2027 per month 

· Shukrawar Peth Pune - 411002 ·- 

2.20 Operating Lease: 
During the year the company has paid the lease rentals amounting to INR 9.32 lakhs {Previous year INR 
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(Amount in INR Lakhs 
a. Transaction with Subsidiaries/Associate 

Nature of March 31, 2025 March 31, 2024 
Transaction 

Pune Finvest Limited Rent received 1.20 1.20 

D) Details of transaction with related parties 

(Amount in INR Lakhs] 

I 
Subsidi~ries I Man!~tJment 

Relative of Other Entities I Nature of Transactions Year Key having Co,trol/ 
I Associate I Personnel Management Influence I Personnel 

Remuneration Paid FY25 - 56.29 42.31 - 
I FY24 - I 69.89 15.33 - 

Rent Received FY25 1.20 - - 1.20 -- i FY24 1.20 I - - 1.20 
Brokerage Received FY25 2.36 I 3.42 4.32 8.15 

FY24 0.14 2.34 5.72 16.88 
Director Sitting Fees FY25 - 0.43 - - 

FY24 - I 0.77 - - 
Interest Paid FY25 - I 125.00 - - 

FY24 - 50.54 - - 
Investment Made FY25 - I - - - 

FY24 120.00 - - - 
Loan Taken FY25 6.428.00 

FY24 - 3,443.49 - - 
Loan Repaid FY25 5.403.00 

FY24 - 2,628.49 - - 

C) Summary of transactions with Related Parties 

.... 

Significant Influence exercised on the Board I Vraj Enterprises 
of Directors • Vraj Productions LLP 
Entities in which the Key Management Personnel Vrajesh Krishnakumar Shah HUF 
and their relatives identified above having control/ Vrajesh NavniUal Shah HUF 
significant influence Devendra Ghodnadikar HUF 

PESB Insurance Broking Limited 
PESB Asset Management LLP 
Tulsi Investments 
Sandio S Shah HUF 

Relatives of key Managerial Personnel Pinki Vrajesh Shah 
Nipa Sandip Shah 
Nehal Sandip Shah 
Paresh Sunderlal Shah 
Indira Sunderfal Shah 
Sunderlal Tulsidas Shah 
Nikunj Krishnakumar Shah 
Nisha Vrajesh Shah 
Drumil Vrajesh Shah 
Payal Vrajesh Shah 
Shreya Vrajesh Shah 
Sharyu Ramchandra Ghodnadikar 
Divya Devendra Ghodnadikar 
Vinayak Vishnu Gorhe 
Vaibhav Ramesh Upasani 
Sagar Ramesh Upasani 
Shubhangi Ramesh Upasani 
Sabiha Saleem Yalagi 
Shraddha Vraiesh Shah 
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(Amount in INR Lakhs} 
c. Transaction with relatives Nature of Transaction I March 31, 2025 March 31, 2024 ofKMP 

Pinki Vrajesh Shah Brokerage Received ! 0.10 0.01 
Nipa Sandip Shah Brokerage Received I 0.02 2.48 

-i<· 

Interest Paid - - 
Brokerage Received 0.58 - 

Pune E - Stock Broking IFSC Investment - 120.00 
Limited 

Reimbursement of 0.92 - 
Expenses 

Pune e Commodities Broking Brokerage Received 1.78 0.14 
Private Limited 

b. Transaction with Key Management Personnel 

Sandip Sunderlal Shah Brokerage Received 0.01 0.01 

Archana Vinayak Gorhe 
Brokerage Received 0.12 0.08 
Remuneration paid 14.69 13.64 
Brokerage Received - - Saleem Yalgi 
Remuneration paid 21.45 20.00 
Brokerage Received 0.70 0.67 
Interest paid 73.16 37.67 

Vrajesh Krishnakumar Shah 
Loan taken 4,091.00 3,018.90 
Loan Re paid 3,641.00 2,503.90 
Brokerage Received 0.02 0.01 
Interest paid 32.20 12.88 

Vrajesh Navnillal Shah 
Loan taken 602.00 424.59 
Loan Re paid 252.00 124.59 
Brokerage Received 0.15 0.13 

Devendra Ramchandra Interest paid 19.64 - 
Ghodnadikar Loan taken 1,735.00 - 

Loan Re paid · 1,510.00 - 
Brokerage Received 0.17 0.12 

Daidipya Ghodnadikar 
Remuneration Paid 20.15 19.50 
Remuneration paid 19.55 16.75 

Arpit Sandip Shah 
Brokerage Received 0.00 I 0.01 
Director Sitting fees 0.07 0.11 

Madanlal Shanlilal Jain 
Brokerage Received 0.05 I - 

Suyog Mangesgh Bagu I Director Silting fees 0.06 0.11 

Nikhil Setiva Director Silting fees 0.06 0.11 

Jitendra Uttamchand Lodha Director Sitting fees 0.07 0.11 

Raiesh Hiralal Shah Director Sitting fees 0.06 0.11 
Mrs. Mangat Gawali Salary & Perquisites 3.25 3.08 

Brokerage Received 2.18 1.32 
Anujkumar Chandravadan Gandhi 

Director Sitting fees 0.06 0.11 

Ashokkumar Venilal Suratwala Director Silting fees 0.05 0.11 

,. 
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(Amount in INR Lakhs) 
Particulars Party I Nature of I March 31, 2025 I March 31, 2024 

Transaction 
Subsidiary/Associate: 

Pune E - Stock broking IFSC Limited I Investment I 120.00 I 120.00 
' Pune F!nvest Limited I Investment I 466.83 I 466.83 

Amount outstanding as at the balance sheet date 

(Amount in INR Lakhs' 

I d. Transaction with Entities 
I in which Director, KMP or Nature of Transaction March 31, 2025 March 31, 2024 
j their relative are having 

control/significant influence 

Sandip S Shah {HUF) Brokerage received 0.01 0.01 
Vrajesh Krishnakumar Shah Brokerage received 0.45 0.23 

HUF 
Devendra Ghodnadikar HUF Brokerage received I 0.17 0.18 I 
Daidipya D Ghodnadikar HUF Brokerage received 0.26 0.08 

Tulsi Investments Brokerage received 1.95 1.48 

PESB Asset Management LLP Investment 1.00 - 
Vraj Enterprises 

Brokerage received 5.29 14.90 
Rent Received 1.20 1.20 

Nehal Sandip Shah I Brokerage Received 0.00 0.04 

Paresh Sunderlal Shah Brokerage Received 0.02 0.02 

Indira Sunderlal Shah I Brokerage Received 0.02 0.02 

ArpitS Shah Remuneration paid I 19.55 16.75 

Sunderlal Tulsidas Shah Brokerage Received 0.02 0.02 

Nikunj Krishnakumar Shah Brokerage Received I 0.26 0.05 

Nisha Vrajesh Shah Brokerage Received 0.11 0.01 

Brokerage Received 0.41 0.09 
Drumil Vrajesh Shah 

Remuneration paid 9.63 2.35 I 

Brokerage Received 0.19 0.03 
Shreya Vrajesh Shah 

Remuneration paid 5.20 5.45 

Divya Devendra Ghodnadikar Brokerage Received 0.29 0.36 

Vinayak Vishnu Gorhe Brokerage Received 0.06 0.00 

Vaibhav Ramesh Upasani Brokerage Received 0.10 0.11 

Sagar Ramesh Upasani I Brokerage Received 0.16 0.03 

Shubhangi Ramesh Upasani Brokerage Received 0.02 0.00 

Yalagi Sabiha Saleem Brokerage Received 0.00 - 
Devashree Daidipya Brokerage Received 0~23 0.15 

Ghodnadikar 
Paya! Vrajesh Shah Brokerage Received 0.16 0.06 

Brokerage Received 0.31 0.04 
Shraddha Vrajesh Shah Remuneration paid 7.93 7.53 

Rekha Anujkumar Gandhi Brokerage Received 0.88 0.70 

Jitmanyu Anujkumar Gandhi Brokerage Received 0.96 1.48 
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Defined Contribution Plans 
The company recognized following amounts in the Statement of Profit and Loss: 

2.26 Employee Benefits: 

Nature of CSR activities: 
For Year ended 31st March, 2025: As per Schedule VII: Promoting health care including preventive health 
care: Promotion of Education and school Infrastructure. 
For Year ended 31st March, 2024: As per Schedule VII: Promoting health care including preventive health 
care; Promotion of Education and school Infrastructure. 

(Amount in INR Lakhs) 
Particulars March 31, 2025 March 31, 2024 

a) Amount required to be spent by the company 21.65 16.20 during the year 

b)Amount available for Set off 5.06 - 
b) Amount of expenditure incurred during the 18.00 21.26 year pertaining to current year: 

-towards any other purpose Nil Nil 

Total expense incurred durlnq the year 21.26 
Amount of expenditure from unspent CSR Nil Nil account FY 24-25 

- towards any other purpose Nil Nil 

(Shortfall) /excess at the end of the year 1.41 5.06 

2.25 As per Section 135 of The Companies Act, 2013, a Company, meeting the applicability threshold, 
needs to spend at least 2% of its average net profit for the immediately preceding three financial years 
on corporate social responsibility (CSR) activities. Details with respect to CSR activities are as follows: 

The Subsidiary Company is engaged in the business Stock Broking, Pro Trading. During the year a 
company has sought the approval from Reserve Bank of India for infusion of capital in subsidiary 
company and remitted the fund however, the !SIN allotment from the authority is pending and hence 
the share certificate is pending for the allotment to the subscribers of the shares as on March 31, 
2025. 

2.24 Pune E - Stock Broking Limited. ("Holding Company") has made investment of INR 120 lakhs in FY23 
by infusion of capital through Overseas Direct Investment in Pune E- Stock Broking IFSC Limited (the 
"Company") a wholly owned subsidiary which was incorporated on September 19, 2022 at Gift City 
Gandhlmqar, Ahmedabad. 

2.23 Previous year ended March 31, 2024 the company had completed the Initial Public Offer ("IPO") 
including fresh issue of INR 3,823.31 lakhs comprising 46.06,400 equity shares of INR 10 each at an 
issue price of INR 83 per share. The equity share of the company were listed on BSE Limited under 
SME category w.e.f. March 15, 2024.The company has incurred INR 289.74 lakhs as IPO related 
expenses and the same has been debited to the Operating expenses and other expenses. 

2.22 In the previous year ended March 31, 2024 pursuant to board resolution dated September 23, 2023 
bonus issue approved by the shareholders, during the year the Company has allotted 36,81,486 bonus 
shares or Face value of INR10 Each on September 27, 2023. The Bonus share is issued In the ratio of 
one equity share credited as fully paid up for every two equity share held by the members. The bonus 
shares were issued by capitalization of free reserves aggregating to IN R 368.45 lakhs of the Company. 

Pune E - Stock Broking IFSC Limited Current Asset I 1.91 I 0.99 
Transaction with Key Manaaement Personnel 

Vrajesh Krishnakumar Shah Loan I 450.00 I 515.00 
Vraiesh Navnillal Shah Loan I 350.00 I 300.00 
Devendra Ghodnadikar Loan I 225.00 I - 
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recocmized in the Comoanv's financial statements: 
The principal assumptions used in 
determining above defined benefit As at March 31, 2025 As at March 31, 2024 
obligations for the Company's plans are 
shown below: 
Assumptions 
Rate of Discounting 6.70% p.a. 7.20% p.a. 
Rate of Salary Increase 7.00% p.a. 7.00%p.a. 
Expected Rate of Return 6.70% p.a. 7.20% p.a, 

Indian Assured lives Indian Assured Lives 
Mortality Rate During Employment Mortality (2012-14) Table Mortality (2012-14) 

Table 

The following tables set out the funded status of the gratuity benefit Scheme and the amounts 

Salary Escalation Risk; 
The present value of the defined benefit plan is calculated with the assumption of salary increase rate 
of plan participants in future. Deviation in the rate of increase of salary in future for plan participants 
from the rate of increase in salary used to determine the present value of obligation will have bearing 
on the plan's liability. 

Regulatory Risk 
Gratuity benefit is paid in accordance with the requirements :lf the Payment of Gratuity Act, 1972 
{as amended from lime to time). There is a risk of change in regulations requiring higher gratuity 
payouts {e.g. Increase in the maximum limit on gratuity of INR 20,00,000 etc.}. The discount rate 
indicated above reflects the estimated timing and currency of benefit payments. It is based on the 
yields/ rates available on applicable bonds as on the current valuation date. The salary growth rate 
indicated above is the Company's best estimate of an increase in salcry of the 
employees in future years, determined considering the general trend in inflation. seniority, promotions, 
past experience and other relevant factors such as demand and supply in the employment market. 
etc. Mortality rate is a measure of the number of deaths (in general or due to specific cause} in a 
population, scaled to the size of that population, per unit of time. 

Demographic Risk: 
The Company has used certain mortality and attrition assumptions in valuation of the liability. 
The Company is exposed to the risk of actual experience turning out to be worse compared to the 
assumption. 

Liquidity Risk: 
This is the risk that the Company may not be able to meet the short-term gratuity payouts. This may 
arise due to non-availability of enough cash/cash equivalent to meet the liabilities or holding of liquid 
assets not being sold in lime. 

Interest Rate Risk: 
The plan exposes the Company to the risk of falling interest rates. A fall in interest rates will result in 
an increase in the ultimate cost of providing the above benefit and will thus result in an increase in the 
value of the liability. 

Defined benefit plans 
The Company offers its employees defined-beneflt plans in the form of a gratuity scheme (a lump sum 
amount). Benefits under the defined benefit plans are typically based on years of service and the 
employee's compensation (Last drawn basic salary immediately before retirement). The gratuity 
scheme covers substantially all regular Employees. Such plan exposes the Company to actuarial risks 
such as: Interest rate risk, Liquidity Risk, Salary Escalation Risk, demographic risk and Regulatory 
Risk, defined as follows: 

<>· 
Towards Employer's Contribution to Provident Fund and Employee State Insurance INR 14.61 lakhs 
for the year ended March 31, 2025. (Previous year- March 31, 2024 INR11.39 lakhs) 
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Particulars March 31, 2025 March 31, 2024 
Opening value of plan assets 45.94 47.52 
Transfer in/(out) plan assets - - 
Expected return 3.40 3.59 
Actuarial gain/(loss) 0.07 ·3.59 
Assets distributed on settlements - 0 

• 

Reconciliation of plan assets 

I Particulars March 31, 2025 March 31. 2024 
Opening Defined Benefit Obligation 49.17 45.53 
Current service cost 5.92 4.96 
Interest cost 3.42 3.25 

I Actuarial loss (gain) 8.90 -1.62 ·- Past service cost - - 
Loss (gain) on curtailments - - 
Liabilities extinguished on settlements - - 
Liabilities assumed in an amalgamation in the - - nature of purchase 

. Exchange differences on foreign plans - - 
Benefit paid from fund -3.92 -2.96 
Benefits paid by company -3.00 ·- Closing Defined Benefit Obligation 60.49 49.'17 

Reconciliation of defined benefit obligation 

Particulars March 31, 2025 March 31, 2024 

Current service cost 5.92 4.96 
Interest on obligation 3.42 3.25 
Expected return on plan assets -3.40 . -3.59. 
Net actuarial loss/(gain) 8.83 1.97 
Recognised Past Service Cost-Vested - - 

I Recognised Past Service Cost-Unvested - - 
Loss/(gain) on curtailments and settlement - - 
Total included in 'Employee Benefit Expense 14.78 6.6 

(Amount in INR Lakhs) Profit and loss account for the period 

(Amount in INR Lakhs) 
Particulars March 31, 2025 March 31, 2024 
Present value of unfunded obligations - - 
Present value of funded obligations 60.49 49.17 
Fair value of plan assets -53.74 -45.94 
Unrecognised Past Service Cost - - 
Net Liability {Asset) 6.75 3.22 

.. 

Funded status of the plan 
-. 
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Note: The management has requested MSME classification details from creditors and have been 
determined to the extent such parties have been identified on the basis of information available with 
management. 

For the Year ended 
Particulars March 31, 2025 I March 31, 2024 

A Principal amount outstanding Nil I Nil 

B Principal amount due and remaining unpaid • Nil I Nil 

c Interest due on (b) above and the unpaid interest ' Nil Nil 
I 

D 
Interest paid on all delayed payments under the '. Nil I Nil 
MSMED Act 

I 

E 
The amount of interest accrued and remaining , Nil Nil 
unpaid at the end of period 
The amount of further interest remaining due and 

F payable even in succeeding years. until such date Nil Nil 
when the interest due is actually paid to MSME's 

2.27 Details of dues to micro and small enterprises as defined under the Micro, Small and Medium 
Enterprises Development (MSMED) Act, 2006 

Particulars March 31, 2025 March 31, 2024 

Net opening provision in books of accounts 3.22 -1.99 

Transfer in/(out) obligation - - 
Transfer (in)/out plan assets - - 
Employee Benefit Expense 14.78 6.6 

18.00 4.61 

Benefits paid by the Company -3.00 - 
Contributions to plan assets -8.25 -1.39 

Closing provision in books of accounts 6.75 3.22 

Reconciliation of net defined benefit liability 

... 

Contributions by employer 8.25 I 1.39 

Contribution by employee - I - 
Assets acquired in an amalgamation in the - - nature of purchase 
Exchange differences on foreign plans - - 
Benefits paid .-3.92 

I -2.96 I 
Closing value of plan assets 53.74 45.94 
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No proceedings have been initiated or pending against the company for holding any benami property 
under the Benami Transactions (Prohibition) Act, 1988 and rules there under. 

f) Details of Benami Property 

There are no charges or satisfaction, which is yet to be registered as on March 31, 2025, with the Registrar 
of Companies beyond the Statutory period. 

e) Registration of Charge/Satisfaction e- .... 
r. 
/1,.. 

i: 

-i . .... _. __ 

.. 

The company did not have any transactions with companies struck off under section 248 of the Companies 
Act. 2013, as such no declaration is required to be furnished. 

d) Relationship with struck off companies 

The company does not have any Intangible assets under development 

c) Intangible assets under development 

g) Wilful defaulter 

b) Fair Valuation of Investment Property, and Revaluation of Property, Plant & Equipment's, and 
Intangibles Assets 

The Company does not have investment property, as such the valuation as defined under rule 2 of 
Companies (Registered Valuers and Valuation) Rules 2017 is no! applicable. 
Further, the company has not revalued its Property, Plant & Equipments, and Intangibles Assets during 
the year. 

a) Title deeds of immovable property not held in the name of the company 
The Company holds title deeds of all the immovable property (other than properties where the company 
is the lessee and the lease agreements are duly executed in favour of the lessee) in the name of the 
company. 

2.30 Other Regulatory requirements 

During the Financial year 2024-25, holding company has incorporated PESB Capital Venture (Trust} and 
PESB Asset Management LLP for its foray into Alternative Investment Fund (AIF). 
The company has made the initial capital contribution of INR 1 Lakh in PESB Asset Management LLP. 

2.29 During the year, the company has recorded diminution in value of investment for Vraj Productions LLP 
amounting to JNR 24.05 lakhs and disclosed the same in Note no 24 "Other Operalional Expenses" 

The Company does not have any diluted potential Equity Shares. Consequently, the basic and diluted 
profil/earnings per share of the company remain the same. 

(Amount in INR Lakhs) 
Particulars March 31, 2025 March 31, 2024 

Basic earnings per share 
Profit after tax 1505.48 1,156.92 
Weighted average number of shares (For Basic EPS) 1,56,50,858 1, 12,59,003 
Basic EPS 9.62 10.28 
Diluted earnings per share 
Profit after lax 1505.48 1,156.92 
Revised profit after tax 1505.48 1.156.92 
Weighted average number of shares (For Diluted EPS) 1,56,50,858 1, 12,59,003 
Diluted EPS 9.62 10.28 

Computation of basic and diluted earnings per share 

2.28 Earnings per share 
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There were no significant events after the end of the reporting period which require any adjustment or 
disclosure in the financial statements. In terms of AS-4 "Contingencies and Events occurring after the 
balance sheet date", the company has not recognised dividend (recommended by the board) as a 
liability at the end of the reporting period. 

2.32 Events after the reporting date 

The Company operates in one geographic segment namely "within India" and hence no separate 
information for geographic segment wise disclosure is required. 

. - 
The Company's operations predominantly relate to equity. currency and commodity broking and its 
related activities business and is the only operating segment of the Company. The Chief Operating 
Decision Maker (CODM) reviews the operations of the Company as one operating segment. Hence no 
separate segment information has been furnished herewith. 

2.31 Segment Reporting 

The company has not granted any loans or advances in the nature of loans to the Directors, Promoters, 
Key Managerial Personnel and their relatives. 

rn) Loans(Advance granted to Directors, Promoters, or Key Managerial Personnel 

(iv) The Company has not received any funds from any person(s) or entity(ies), including foreign 
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that 
the company shall directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or. provided any 
guarantee, security or the like to or on behalf of the ultimate beneficiaries. 

(iii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), 
including foreign entities (Intermediaries) with the understanding that the intermediary shall 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (Ultimate Beneficiaries) or, provided any guarantee, security or 
the like to or on behalf of the ultimate beneficiaries. 

I) Utilisation of borrowed fund 

There were no previously unrecorded income that has been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act, 1961 

k) Undisclosed Income 

The company didn't enter into any arrangement u/s 230 to 237 of the Companies Act, 2013 during the 
year, thus, such disclosure is not required 

j) Compliance with approved scheme (s) of arrangements 

The Company has nei!her traded nor invested in Crypto currency or Virtual currency during the financial 
year. 

i) Cryptocurrency or Virtual Currency 

The company has not made any non-compliance in respect of the number of layerc;; prescribed under 
clause (87) section 2 of !he Act read with Companies (Restriction on number of layers) Rules, 2017. 

h} Compliance with a number of layer of the Companies 

The company has not made any default in the repayment of any borrowing, as such the declaration as a 
wllful defaulter is not applicable. 

P, •NE F. • STOCK RROKl~C Ll!\.IITW I ANNUAL REPORT2024-25 



2.35 Previous year figures have been regrouped/ reclassified and rearranged whenever necessary to 
correspond with the current year's classification/ disclosure. 

2.34 Note on Code on Social Security' 2020 
~ 
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The Indian Parliament has approved lhe Code on Social Security, 2020 which would impact the 
contributions by the Company towards Provident Fund and Gratuity. However, the date en which the 
Code will come into effect has not yet been notified. The Company will assess the impact of the Code 
when it comes into effect and will record any related impact after the Code becomes effective. 

Sr.No. Particulars Numerator Denominator March 

I 
March I Variance 

31, 31, 
2025 2024 

1 Current ratio Times Current Current 1.88 1.12 I 0.77 
Assets liabilities 

2 Debt - Equity Times Total Debt Equity 0.36 0.23 -0.13 
ratio 

3 Debt Service Times Earnings for Debt Service 5.64 10.73 -5.09 
Coverage debt service .. 

ratio 
4 Return on % Net Average 12.4% 13.0% -0.6% 

Equity ProfiU(Loss) Shareholders' 
after tax EQuity 

5 Inventory Times Cost of Average NA NA NA 
Tum over Goods Sold inventory 

ratio 
6 Trade Times Revenue I Average trade 1.07 2.03 -0.95 

Receivables from I receivable 
turnover ratio operations 

7 Trade Times Cost of j Average trade NA NA NA 
Payables Goods Sold** payables 
Turnover I 

8 Net Capital Times Revenue l Workin~ capital 0.6 4.4 -3.9 
Turnover from 

operations 
9 Net % Net Revenue from 24.7% 17.9% 6.do/o 

ProfiU(Loss} ProfiU(Loss) operations 
Margin after tax 

I 10 Return on % Earnings I Capital 14.2% 11.8% 2.4% 
Capital Before Employfld@ 

employed Interest and I lax# 
11 Return on % Net Average 21.2% 17.3% 3.9% 

Investment gain/(loss) on Current 
saleffair Investment 
value 

changes of 
Current 

Investment . Earnings for Debt Ser.Ice = EamilY:ls befora ,nance costs, depreciation arid amortisaticn, excep!Jon.!I ilems and tax (EBIOTA)I (Flnance cost i:lr the year+ 
Principal repayment QI long-tEflll dabt fiabU~ie!: .1ithin one year) .. Cost of Good sold= Cost of materials consemed +P..-chases Gf slock·in·lradc • Changes in 1n,en1oncs ol lrishcd goods. ~,ock~n- trade. work-in-progess 
ancl ~rty 1J1derc0\lllopmen1 + Manufacturing and ope-rating expenses ~ts tO",·,anls ,meopment of property- NOT APi'UCABLE 
s Wof~ing Capito!= Clmont Assets· Current Uabililies 
I Earnings bof<XO Interest and Tax= Pro5t after CXCl!plron.il item and beforo lax + Fir.anco costs (rocogni~ed) 
rt Capilal Emi;iO'jed = Total e()Uity and total OO'IC',\ings 

.. 

2.33 Ratios: 

-=- • .. 
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!Name of Sharchol;!cr As al 31 March 2025 As :rt 31 Pklrch. .21!24 
i No. of shares "!. hokllno Ho. of shatllS •k holdina 
: Equity shares oflN R 10 each fully paid-up 
,1. Vrajesh Krishnakumar Shah 14,57,0!la 9.31% 14.57,098 9.31% 
2. Oel.U1dra Ramchandta Ghodnadikat 17,08,185 10.91'1, 17,03. 185 10.910:. 

!3. Vrajesh. Na\nidal Shall 16.34.09'l m.44% 16,34.099 10.44% 
i4. Sandoep Sundorlal Shah Jolnlly held "'th Pa,esh Shah 6.00.000 3.83~. 6.00.000 3.83% ! 5. Paresh Sunderlal Shah JoiniJ'J held "'ilh Sandip Shah 6.00,000 3.83% 6.00.000 3.83% 

3.4 Details ol shareholders holding more than 5% shares 

j Particulars Opening Balance Bonus Issue Fresh Issue during Cfoslng Balance 
durlno tho vear tho vear 

: 
jEquily shares ,,;lh ,od11!] rights 
(Year ended 31 March 2025 
i No. uf snares 1.56.50,858 . 1.56.50,853 
I 
!Amount (INR In lakhs) 1565.09 - - 1565.09 

I Year ondod 31 March 2024 
: llb. of shares 73.62.972 36.81.486 46.06.400 1.56.50.858 
I Amount (INR In lakhs) 736.30 368.15 460.64 1565.09 : . 
I 

3.3 Reconc~tlon of tho nu~r of shares outstanding at tho beginning and at tho end of tho year. 

3.2 Terms/ rights attached to Equity Shares 
The Company has only one class of equity shares. The face value of the equity share isll\'R 10 t: each. Each 
shareholder is eligible for one vote per share and carry a right to dividends as approved by Board/Annual General 
Meeting.In the event of ~quidaUon of the Company. the holders of equity shares wa be enliUed to receive any of the 
remaining assets of the Company in proportion to the nurrber of equity shares held by the shareholders. after 
distribution of all preferential amounts. Howe\er, currently no such preferential amounts e)liSl 

Particulars As at March 31, As at March 31, 
2025 2024 

(b) Issued, Subscribed & Fully Paid up Shares 
1,56,50,858/- Equity Shares oflNR10/- each 1565.09 736.30 
(Previous year: 73,62.972 Equity Shares oflNR10J- each) 

Bonus Shares capital issued during the year - 368.15 
(Pre,..;ous year: 36,81.466 Equity Shares oflNR10f· each) 

Issue of shares -Initial public offer - 460.64 
(Previous year: 46,06.400 Equity Shares oflNR10/· each} 

Total Issued, Subscribed & Furrv Paid uc Shares 1565.09 1565.09 

.. 
Amount llNR in lakhs) 

Particulars 
As at March 31, As at March 31, 

2025 2024 

(a) Authorised Share Capital 
Equity Share Capital 1805.00 1805.00 
1,80,50,000 Equity Shares oflNR10/- each 
(Pre,..;ous vear: 1,80,50,000 Eauitv Shares oflNR10/- each) 
Total Authorised Share Capital 1805.00 1805.00 

3.1 Equity Share Capital 

Note 3 
Equity Share Capital 

;. 
''"''( ~:-STOC~ 81(1'>• JSG uxrrsn IANNUALRErORT2024-25 



Amount IINR in lakhs] 

Particulars 
As at March 31, As at March 31, 

2025 2024 

Provision for teave Encashment 1.75 1.50 
Total 1.75 1.50 

Long Term Provisions 

Note 7 

Amount IINR in lakhsl 

Particulars 
As at March 31, As at March 31, 

2025 2024 
Deposits from Authorised Parlners 26.42 291.76 
Branch Deposit 69.58 73.59 

Total 96.00 365.35 

Note 6 
Other Long Term Llabiiitles 

Amount tlNR in lakhsl 

I Particulars 
As at March 31, As at March 31, 

2025 2024 
I 
lunsecured Loan I From Directors 1025.00 815.00 

f Loan is carrvlna Interest rate ® 9% reoavabte on demand\ 
I Total 1025.00 815.00 

' 

Long Term Borrowings 

Note 5 

• During the previous year ended March 2024 the Co~any had issued bonus shares in the ratio of 1:2 arid accordingly the 
General reserve has been debited lo that exent, 

Amount IINR In lakhs) 

Particulars 
As at March 31, As at March 31, 

2025 2024 

Share Premium 
Opening Balance - Share Premium 4479.61 1117.14 
Add: AddiUon during the year .00 3362.67 
Closing balance 4479.81 4479.81 

Revaluation Reserve .30 .30 

General Reserve• 
Opening Balance - General Reserve 58.64 427.09 
less: Utinsed during the year - 368.45 
Closing balance 58.64 58.64 

Profit and Loss Account 
Opening Balance - Profit and loss Account 5272.96 4116.04 
Add: Profit for the year 1505.46 1156.92 
Closing balance GTIB.44 5272.96 

Total 11317.20 9811.72 

...... 

Reserves and Surplus 

Note4 

PUr-.E f.·STOC!i Bl<•Jli:);C.. usrm O I ANNUAL REPORT 2024·25 

v 



7'55.3S B;,b~ .1s at flt.arch 31. 2025 
7655.Ja TOTAL 
76!,5.38 

Out&?and1ng, diJts et.h~r lh..so m!:rv and stn.ll1' 
enlorprius 
(I) l)t5P'j~ di.es 

11ftl L.n!:,--..t o.ics 

Outstanding dues or mlcro,nnd amal 11ntorptlsu 
(110,-- 
ni, ~SN'~ 6.JM 

7655.Ja 

Nat Due < 1 ...... ..., 1·2 v,:J.,,: 

Amount •lNR kl bid1s.1 

TOTAL 

• 

Unbl!lod 

Amount flNR In lakll 

Particulars As at March 31, As at March 31. 
2025 2024 

(A) Trade Payables for Goods 
(i) Micro enterprises and smaD enterprises . . 
(ii) Other lhan micro enterprises and small enterprises - . 
Trade Payables 
(i) total outstanding dues of Micro enterprises and small enterprises . 
(ii) tolal outstanding dues of creditors olher lhan micro enterprises and smaU 

Client Account Balances 7618.63 10234.50 
For Expenses 36.74 29.21 

Total 7655.38 10263.71 

Trade Payables 

Note 9 

Note D • Exclusive charge over the receivables from margin Trading Funding pro\ided by the Cormany to Us cflents, both 
present and future. 

• 

Note C • Working capital facility carries an interest@ 9.50 % p.a. payable monthly. It Is repayble at the term of 12 months. 
The said facility is pledge against the securilies I shares held by the company, director and relative of director. 

Note B - Overdraft facility carries an interest @ 8.20% p.a. payable monthly. It is repayable as per agreed terms. Secured 
against orogonal FDR duly discharge in fa\Our of Yes Bank Ltd 

Note A-Overdraft facility carries an Interest@ 9% p.a. payable monlhly. It is repayable at the term of 12 rronlhs. 
The company has created mortgage over ils property 1) Showroom at Mezzanine situated at plot no 90 shukrwar peth, Pune 
411002 and Property 2) Flat no 101, 102, 201. 202 situated at plotno90 shukrwar peth Pune411002 and is also secured 
against original FDR duly discharge in fa\'llUT of Alcis bank limited. 

.. - 

Amount (INR In lakh: 

Particulars 
As at March 31, As at March 31, 

2025 2024 
Secured 
(Worklng Capital facllity) 

Overdraft facmty from A»s Bank (Nole A) . 947.57 
Loan from Yes Bank ( Note B) 1083.45 875.43 
Loan from Tata capital (Nole C ) .25 .81 
Loan from Piramal Enterprises Limited {Note D) 2500.00 . 

Total 3583.70 1823.80 

Short· Term Borrowings 

Note 8 
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Amount UNR In lakhsl 
I As at March 31, As at March 31, Particulars 2025 2024 

Provision for Gratuity ( Refer Note 2.26) 6.75 3.22 
Provision for leave Encashment 2.53 2.97 
Income Tax Liabifily 528.83 371.63 

Total 538.11 377.83 

rt 

Short-Term Provisions 

Note 11 

Amount CINR In lakhsl 

Particulars As at March 31, As at March 31, 
2025 2024 

National Stock El<l:hange Charges Payable 9.20 6.07 
Bombay Stock Exchange Charges Payable 2.19 2.85 
Multi Commxllty Exchange Charges Payable - .69 
Central Depository Sevices Limited Payable 16.43 15.22 
Pune E Stock Broking IFSC limited - 120.00 
Employee Contribution to Provident Fund 2.28 1.82 
GST OJtpul Payable 19.45 - 
I nlerest accrued but not due on Loan 4.07 . 
Tax Deducted at Source Payable 22.35 54.31 
Employees' State Insurance Corporation .13 .10 
Profession tax .11 .09 

Total 76.20 201.15 

Other current Llabllities 

Note 10 

,a•• ~well 31. 2024 Amount ilHR In bkh~ 
Par15cuiar. Ourstandinlf frc:mCNt d3te cf PU'llffllAn& 

Untftxi Not0u9 <1 "C'~ 1.2ve-vs '.2-3·- .. •• TOI.,, 
O\llSloll'ldWlgi duas. or rr-o'o&nd $l1'CLI tn1ttpt11es 
(1)0,q,o:od<MS 
(Cl\ Undb,.. "'-1 dJes 

TOTAi. . . 
011u1t.,ndlng ducts other 1fun mlaa and snwl 
cnttflltlHs 
QI Di!l)ltedwcs 
l1111Jl>dls....., ..... 2!121 00 ,im.: !,!) 10263.71 

TOTAL :19.21 .00 11l23-1.SO .00 .OD 10253.71 
Bm:lnc:o H ;U U.Vch 31. 2024 29.21 .OD 102)0.50 .00 .ao 1Dl6J.71 
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Non Curront lnvestm~nts Amount IINR In lakhsl 
As at March 31, 2025 As at 1.1.lrch 31, 2024 

Particulars Closing Quanllly Investment Amount Closlng Quantity Investment 
Amount 

IJ lnv2~l!ll!IDI ID §ba[!l~ guoJed lnves1mea1s 
Bal<l] Finance 200 9.08 200 9.08 
HDFC Ltd 1,6ll0 24.14 1,680 24.14 
Lakshmi Machine Works 150 5.57 t50 5.57 
Bombay Burmah Trading Corporation Umile<I 1,000 11.58 1,000 1t.58 
lnwnture Lirrile<I 5,00.000 7.11 2,50,000 1.29 
Sequent Lire Sciences 5,000 9.67 5.000 4.75 
Syngene . 2,000 5.64 
Yes Bank Lid 1.03.300 11.66 1.03.300 11.66 
Balaji Arrines Ltd 500 19.09 500 1909 
Bajaj Finserv 500 5.59 500 5.59 
lndlabulls Real Estate Ltd . .00 25,000 292.50 
NMDC 5.000 2.55 5,000 2.55 
Piramal Pharma Urrited 18,500 40.24 1,15,000 142.92 
SW3n Energy Lid 50.000 239.97 35,000 197.12 
LIC Of India .oo 10.000 18.41 
Oigikore Sludios Lhrited 800 4.58 
Larsen a. Toubro Ltd. 750 25.81 . 
Bharti H!!=om Limited 1,000 8.55 . 
UGyds Metals And Enorgy Ltd 2.500 28.86 . 
Zee Entertainment 9.500 13.42 . 
Hitachi Energy India Llmled 200 24.92 . 
NBCC (India) Lirrited 5,000 4.85 . 
ReEgare Enterprises Ltd 50.000 117.49 . 
lVS Supply Chain SoluUons Lim 5.000 9.54 I Alok lndustrles lid 20.000 5.68 
Marathotl Ne)dgen Realty ltd 16.000 90.58 . 
Tata lnveslment Corporation Lid 106 6.66 . 
iShriram Properties Limle<! 2.500 3.37 . 
jTARC l1mte<I 4.000 7.17 . 
'Lbyds Engineering Works Lim! 7.000 5.61 . 
!Archean Chemical lnclus!rles Lid 2.000 13.90 
Garuda Construction And Engineenng lld 50.000 49.65 

I Maharashtra Seaniess Lid 3,000 21.57 . 
Neuland Laboratories l!d 150 20.59 

I Rllshil Oe.:or Ltd 80,000 2763 ! Edel.1oelss Financial Ser.ices Lid 3.000 3.50 
Epack Durable Liniled 3.000 10.95 . 

IForlls Heallhcnre Ltd 4.000 25.66 . 
1Medplus Helllth Ser.Ices Limited 1.000 i.64 
1New malayalam Steel L!d 3.200 2 34 . 

I Sammaan Capital Limited 3.000 436 

ilij Investment In Fixed DcposHs 67.95 8421.35 

I Im' \10011oted toves1roea1s 
lnv~strnent In Subsidiaries 

jPune Fi""lsl Limted 14,96,970 ~66.83 14.96.970 466.83 
· (Formerly knC/\\fl as Pune E-co«mod1bcs Holdings 
jl.ioited v,htch w:is formerly kno11n as PSE Holdings 
Limited ,\hich was earlier kno\\fl as Pune Slock 

i E,o:;hange 6rrite<II 

Pune E Stock Broking IFSC Llrriled 12.00.000 120.00 12.00.000 120.00 
(Refer Nole 2.24) 
I IIV) Investment ln Others 

J anala Sahakari Bank lid .06 .06 

I Na~onal Stock E>I:hange 102.75 102.75 
PESB Asset Management UP (Refer l>bte no 2.30) 1.00 
VraJ Productions LLP 24.05 24.05 
Less: Oimnution in Value ol lnwstment -24.05 . 

Total 1689.95 9886.93 

Note 13 
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Amount (INR in lakhs) 

Particulars Investment Amount Investment Amount 

Secured, considered good 
OJ!standing for a period of less than six months - - 
Outstanding for a period of more than six months 917.54 42.04 

Unsecured, considered good 
Outstanding for a period of less than six months 6336.90 4042.64 
Outstanding for a period of more than six months - - 

Total 7254.43 4084.69 

Note 16 
Trade receivables 

; 

Amount (INR in lakhs) 

Particulars Investment Amount Investment Amount 

Unsecured, considered good 
Deposits with Bombay Stock Exchange 10.00 10.00 
Deposits with National Stock Exchange 125.00 125.00 
Deposits vJilh Central Depository Services Limited 7.50 7.50 
Deposit with Multi Commodity Exchage SX 25.00 25.00 
Multi Commodity Exchange Base Capital 10.00 10.00 
Bombay Stock Exchange IPO seculiry 38.50 38.50 
Membership Security Deposit 10.00 10.00 
Indian Clearing Corporation Limited 27.16 1.07 
Margin 700.00 100.00 
Other Deposits 16.52 8.72 

Total 969.67 335.79 

Note 15 
Other Non Current Assets 

Amount {INR in lakhs) 

Particulars 
/ls at March 31, /ls at March 31, 

2025 2024 

Deferred tax asset 
Opening Deferred Tax Asset 28.72 26.03 
Addition during U1e year: Asset 8.69 2.69 

Tax effect of items constituting deferred tax assets 37.40 28.72 

Total 37.40 28.72 

Note 14 
Deferred Tax Liability I Deferred Tax Assets 
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Short-Term Loans and Advances Amount (INR in lakhs 
Particulars Amount Amount 

Unsecured, considered good; 
Advance to Staff 31.86 41.08 

Total 31.86 41.08 

Note 18 

Cash and Bank Balances Amount IINR in lakhs) 
Particulars Amount Amount 

Cash and Cash Equivalents 
Cash in hand .05 .04 
Balances v.;u, Banks in Current Accounts 132.75 340.56 
Balances with Banks in Deposits* 14100.44 9043.94 
(Term C eposits with banks maturing within 12 months 
from the Balance Sheet date are classified as Current) 

*Breakup of Deposits 
Fixed Deposit for Bank Guarantee 5314.89 2458.31 
Olhers 8785.55 6585.63 

Total 14233.23 9384.54 

' 

Note 17 

As nt fA.,,.-h ,, ?n?4 A-...11nt IINR fn t.,1chc1 
Trado Rccclvllblcs "oolna s•""dula 
OJ~ for fotbw.na l'Vlf'fms from~ CG!I! of ruunnr,1 

P.utla,!Dts 6 months to 1 ycat 1 yeat lo 2ye>n 2 )""'" to 3 years l.loro thM l years TOIDI 

(i) lblli,pu\l'd Trade n:cci,1>blcs - CQ'l$1dc,c;J good 42.04 . . 4084.68 
Qi) I.Jndis;,ulod Trado Rix;c,v.m:.,s- Considcl«I aoubilu1 

Qal ~led Trooo Rcccivablos-crc,c1 ""'6'rcd 
(l\ll Ills~ Trooo Rcco,-.ai,~sJclcr<dgood . . . . 
<M Disputed Trooo RcccS,ob~ con:;idcrod dou?>:ful . . 
M Oispu1cd Trado Rcce1,:i1>m-""1ch haw slgnmconr . 
incr= In aadt risk 
(\I) Oisp,.Md Trooo Al!ccn:lbles,.. er~ I~ . . . 

Tolnl 42.04 . . . 4084.68 

A• of 1,1.,r,h 31 202! '""''"nt IINR In t.,khs• 
Trado Rocclvob!os ooolna sohcdulo 
OJ!st>ncfna lot,_,_ .,.,.;,,,,5 ftomd\.<! GD-.o of"'"'"""' 

P¥1lcu!Dts G months to 1 yc:,r 1 ycor 10 2 y•= 2ycorslo3~s l.loto tl\an 3ycors To!DI 

(IJ lhliiputL'd rrac:o n:cer~ - consJ<lcfcd good 917.54 . . . n54."3 
(lij Unc:.s;>Uled Trada Rix:CMl~!cs- considC1cd doub:I..C . . . 
1111) Ulcf151)U!Cd Tm:!o RccE!vo!llcs -crcdir in-pared . . . . 
(I,) Dl~ Trode Rcccn;iblos-<:oos!dcrcd good . . . . . 
(Iv) Dl$!lW>(I Trado RAleei\Oba COR$ld«ed =:r..i . 

I 
. . . . 

\'II DlsP<f.cd Trado Rocclv.lbles - ,·.hlch h.T.<> Slgrificllllt . . . . . 
lncrc.uo In ctcdl 1151< 
(It) Dl$f)ltQd Tra<!e Rcco,\3!:les- ett<lil ~ . . . . 

Tolol 917.SII . 7254.43 

.... 
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Other ncome Amount {INR in lakhs) 

Particulars For the year ended For the year ended 
2024-25 2023-24 

Interest on Bank Deposits 919.16 775.02 
Rent Received 2.40 6.00 
Dividend Received 5.01 5.98 
Profit on Sale of shares 136.24 195.19 
Other Income 23.10 6.55 

Total 1085.91 988.73 

Note 21 

Revenue from Operatlons Amount (INR in lakhs) 
! 

Particulars For the year ended For the year ended 
2024-25 2023-24 

Sale of Services 
Brokerage Income 4447.76 5555.03 
CDSL AMC And Demat Income 106.29 106.44 
Transaction Charges 167.29 159.94 
Income From OM, Trading 196.86 85.21 
Commission Income 48.00 37.82 
Interest Income From Debtors 1115.63 527.63 
other Charges 6.48 - 

Total 6088.31 6472.08 

Note 20 

R. 

Other Current Assets Amount {INR in lakhs) 
Particulars Amount Amount 

O'.her Receivables (Refer Note No. 2.30) 25.52 2.31 
Prepaid Expenses 116.44 44.59 
Pune E Stock Broking IFSC Limited (Advance) 1.91 - 
Advance Tax Paid 400.00 290.00 
ms Deposited 103.01 75.81 
IT Refund Receivable For Earlier Years 142.73 151.04 
GST Input Tax Credit 7.63 38.78 
Income Tax Appeal Part Payment 13.76 13.76 

Total 811.00 616.28 

Note 19 

• 
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Finance Costs Amount {INR in lakhsl 

Particulars 
For the year ended For the year ended 

2024-25 2023-24 

(a) Interest Expense 
(i) Interest to Banks 
on Working Capital Loans and Allied Facilities 150.58 23.70 
(ii) Interest to Others 229.31 139.70 

(b) Other Finance Costs 82.14 .43 

Total 462.03 163.84 

Note23 

Emolovee Benefits Exoenses Amount (INR in lakhsl 

Particulars 
For the year ended For the year ended 

2024-25 2023-24 

Salary, Bonus and Incentive 328.86 225.00 
Contribution to PF & ESIC 14.61 11.39 

Stipend 76.44 40.91 
Gratuity 14.78 4.89 
Leave Encashment 2.78 4.47 
Director Remuneration 56.29 53.14 

Staff Welfare 13.36 13.68 
Total 507.12 353.49 

Note 22 
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Note 24 ':-:~ 
Other Oneraflonal Exoenses Amount llNR in lakhs) :-" ~ .. 

Particulars 
For the year ended For the year ended 

2024-25 2023-24 --~ ..,. 
OPERATIONAL & OTHER EXPENSES 

.... 
,... 

Operational Expenses: 
Sub Brokerage 3374.51 4545.67 

Transaction Charges Expense 184.54 157.67 

Pro Trading expenses 45.47 .00 

Demat Charges 23.45 34.53 

Fees and Subscription 113.13 100.34 
Annual 1111aintainance Charges 13.27 14.64 

Commission Paid 12.69 9.22 
Processing Fee 7.24 .42 

Other Charges Expense 27.39 7.15 

Connectivity Expenses: 
Internet Expenses and lease line 24.74 10.92 
Telephone and SMS Expenses 7.01 7.42 
Courier Expenses 1.82 218 

Power Expenses: 
Eleclrlcity Expenses 20.99 20.38 
Genset Expenses 1.35 .98 

Administration Expenses: - Printing and Stationery 9.65 5.60 
Housekeeping and Security Expenses 6.17 6.13 e 
Office Expenses 1.99 4.15 

Other Operational Expenses: 
Professional and Consultancy 70.01 32.80 
Payments to Statutory Auditor {Refer Note no 2.18) 5.42 5.00 
Lease Ren! 9.32 7.80 
Annual Subscription (NSE, BSE, F&O) 1.00 1.93 
Insurance Premium 11.19 9.72 
Director Sitting Fees .43 .77 
License Fees 2.62 .28 
IPOCharges .00 289.74 
Advertisement Expenses 15.80 29.13 
Property Tax 3.95 2.25 
Repair and 1111aintenance 8.92 7.23 ... 
Travelling and Conveyance 7.93 1.75 
Account Balances Written off 1.36 5.82 
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Diminution in Value of Investment {Refer Note 2.29) 24.05 - • 
Corporate Social Responsibility Expenditure 18.00 21.26 
Donation 2.63 .81 i- 
Reversal of GST 3.18 5.92 

Total 4061.21 5349.62 
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Pavments to the auditors comprises: Amount (INR in lakhs) 

Particulars For the year ended For the year ended 
2024-25 2023-24 

As auditors - statutory audit 2.50 2.00 
For limited revew 2.50 .00 
For taxation matters and certification .42 3.00 

Total 5.42 5.00 
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