INDEPENDENT AUDITOR'S REPORT

To the Members of
Pune E - Stock Broking Limited

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS
Opinion

We have audited the accompanying consolidated financial statements of Pune E - Stock Broking Limited(‘the
Holding Company”) and its subsidiaries and its associate companies. (Holding company and its subsidiary together
referred to as “the Group), which comprise the consolidated Balance Sheet as at March 31, 2025, the consolidated
Statement of Profit and Loss, the consolidated Cash Flow Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of the other auditors on separate/consolidated financial statements of such subsidiaries,
associates and joint ventures as were audited by the other auditors, the aforesaid consclidated financial statements
give the information required by the Companies Act, 2013 (*Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the
Group, its associaies and joint ventures as at 31st March 2025, of its consolidated profit and loss statement and the
consolidated cash flows for the year then ended.

Basis for opinion

We conducted our audit in accordance wilh the siandards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor's responsibilities
for the audit of the consolidated financial siatements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant io our audit of the consalidated financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements and
the code of ethics,

We believe that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for our opinion on
the consolidated financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements for the financial year ended 31 March. 2025. These matters were addressed in the
coriext of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed
the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the consolidaled financial
statements section of our report, inchuding in relation 1o these matters. Accordingly, our audit included the performance
of procedures designed to respond to our assessment of the risks of material misstatement of the consolidaled financial
statements. The results of our audit procedures, including the procedures performed to address the matlers below,
provide the basis for our audit opinion on the accompanying consolidated financial statements.

Key audit matters How our audit addressed the key audit matter
1. IT Systems and controls

Th'é“ﬁ'hancTéIchbunting and 'réporﬁng é.yétems of 1T conirols and the application controls specific to the
the Company are iundamentally refiant on IT accounting and preparation of the financial information is
systems and IT controls to process significant  considered to be a key audit matler.

transaction volumes,

Automated accounting procedures and IT environment
controls, which include IT governance, general IT
controls over program development and changes,
access to programs and data and IT operations, are
required to be designed and to operale effectively to
ensure accurate financial reporling.

Therefore, due to the pervasive nature and complexity
of the IT environment, the assessment of the general
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We performed the following procedures assisted by
specialized [T auditors on the IT infrastructure and
applications relevant to financial reporling:

+ Tested IT general contrals {logical access, change
management and aspects of IT operational
controls). This included testing that requests for
access o systems were appropriately reviewed
and authorized.

« Tested the Company’s periodic review of access
rights.

+ In addition to the above, we tested the design
and operating effecliveness of certain automated
and IT dependent manual conirols that were
considered as key internal controls over financial
reporting.

+ Tested the design and operating effectiveness
compensating controls in case deficiencies were
identified and, where necessary, extended the
scope of our substantive audit procedures
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Other Information

The Holding Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Group's Annual Report, but does not include the financial
statements and auditor's reporis thereon, The Group’s Annual Report is expected to be made available to us after the
date of this auditor’s report.

Our opinion on {he consolidated financial stalements does not cover the other information, and we will not express
any form of assurance coniclusion thereon,

In connection wan our audit of the consolidated financial statements, our responsibility is to read the other information
idenlified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

Management's Respensibility for the consolidated financial statements

The Holding Company's Management and Board of Directors are responsible for the preparation and presentation of
Ihese consalidated financial statements in term of the requirements of the Act that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified in Section 133 of the Act, read with Rule 7 of the
Companies (Accounls) Rules, 2014, The respective Management and Board of Directors of the companies included
in the Group and of its associales are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of each company and for preventing and detecting frauds and
other irregularities: the selection and application of appropriate accounting policies; making judgments and estimates
that are reascnable and prudent; and the design, implementation and maintenance of adequate interna! financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial sialements that give a true and fair view and
are free from material misstatement, whether due to fraud or esror, which have been used for the purpose of
preparation of the consolidated financial statements by the Manz jement and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Direclors of the
companies included in the Group and of its associates are responsible for assessing the ability of each company io
conlinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Direclors either intends to liguidate the Company or {0 cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of ils associates and joint venlures are
responsible for overseeing the financial reporting process of each company.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, 2nd ic issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidaied financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and raintain professional skepticism
throughout the audit. We also:

« ldentify and assess the risks of material misstalement of the consolidated financial statements, whether due
to fraud or error, design and perorm audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a material
misstatement resulting from fraud s higher than for one resulting from error, as fraud may involve collusion,
forgery, intenlional omissions, misrepresentations, or the override of internai control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143{3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate intemnal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to conlinue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to Ihe related disclosures in he
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
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conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

= events or conditions may cause the Company lo cease to continue as a going concern.
: « Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
. disclosures, and whether the consolidated financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

« » Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or business
activities within the Group and its associates to express an opinicn on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain selely responsible for our audit opinion. Qur responsibilities in this regard are further
described in paragraph (a) of the section titled “Olher Malters” in this audil report,

We communicate with those charged with governance regarding, among other matters, the planned scope and tirming
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied wilh relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the malters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. We descilbe these matters in our auditor’s report unless law or regulation preciudes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter shoulc not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Other Matters

N The consolidated financial results include the audited financial results of subsidiaries, whose financial results for the
year ended on that dale, as considered in the consolidated financial results. These financial statements have been
audited by other auditor whose reporls have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of the
associate, and our report in terms of sub-seclion (3) of Section 143 of the Act. in so far as il relales lo the associate is
based solely on the reports of the other auditor. Our opinion on the consolidated financial statements, and our report
on Other Legal and Regulatory Requirements below, is not modified in respect of this matter with respect to our
reliance on the work done and the reports of the other auditor.

These financial statements have been audited by other auditor whose reports have baen furnished to us by the
Management and our opinion on the consolidated financial stalements, in so far as it relates to the amounts and
disclosures included in respect of the associate, and our report in terms of sub-section (3) of Section 143 of the Act,
in so far as it relates to the associate is based solely on the reports of the other audilor. Our opinion an the consolidaled
financial statements, and our report on Olher Legal and Regulatory Requirements belaw, is not modified in respect of
this malter with respect to our reliance on the work done and the reports of the other auditor.

Report on other legal and regulatory requirements

1. As required by section 197(16) of the Act, we report that the Holding Company has paid remuneration 1o its
- directors during the year in accordance with the provisions of and limits laid down under section 197 read with
Schedule V to the Act,

2. As required by Section 143(3) of the Act, based on our audii and on the consideration of report of the other
auditors on separate financial statements and other financial information of subsidiaries, as referred in the Other
Matlers section above we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidaled financial statement

(b} [n our opinion, proper books of accounts as required by law relating to preparation of the aforesaid consolidated
N financial statements have been kepl 50 far as it appears from our examination of those books, returns and the reports
of the other auditors;
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(¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Gash Flow

Statement dealt with by this report are in agreement with the relevant books of account maintained for the purpose of #

preparation of the consolidated financial statements;

{d) In our opinion, the aforesaid consolidated financial statements comply with the accounting standards specified N

under section 133 of the Act, read with rute 7 of the Companjes {Accounts) Rules, 2014;

{e) On the basis of written representations received from the directors of the Holding Company as on March 31, 2025,
taken on record by the Board of Directors of the Holding Company its subsidiary companies incorporated in India,
none of the directors of the Group companies incorporated in India, is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 {2} of the Act.

() Wilh respect to the adequacy of the internal financial controis over financial reporting of the Company and the
operating effectivenass of such controls, refer to our separate report in “Annexure B". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls over
financial reporting;

{g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audil and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given o us;

I. The Group does not have any pending litigations which would impact its standalone financial position except as
disclosed under Nole 2.21(b) in the notes to accounts;

Il. The Group did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and

1. There were no amounts which were required 1o be transferred to the Investor Education and Protection Fund by
the Holding Company and its subsidiary companies, incorporated in India;

V. a) The respective managements of the Holding Company and its Subsidiary Companies which are Companies
incorporated in India whose financial statements have been audited under the Act have represented to us and the
other avdilors of such subsidiaries respectively that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Holding Company or any of such subsidiaries fo or in any other person or entity, including foreign entities
{“Inlermediaries”), with the understanding, whether recorded in wriling or otherwise, fhat the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsocever by or on
behalf of the respective Holding Company or any of such subsidiaries ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its Subsidiary Companies which are Companies
incorporated in India whose financial statements have been audited under the Act have represented to us and the
other auditors of such subsidiaries respectively that, to the best of their knowledge and belief, to the Consolidated
Financial Staternents, no funds (which are materia! either individually or in the aggregate) have been received by the
respective Holding Company or any of such subsidiaries from any person or entity, inciuding foreign entities (*Funding
Parlies”), with the understanding, whether racorded in writing or othenwise, that the Holding Company or any of such
subsidiaries shall, whether, direclly or indirectly, lend or invest in other persons or entilies identified in any manner
whatsoever by or on behalf of the Funding Party (*Uttimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

¢) Based on audil procedures that have been considered reasonable and appropriate In the circumsiances perforrmed
by us and that performed by the cther audilors of Subsidiary Companies incorporaled in India whose financial
statements have been audiled under the Act; and according to the information and explanations provided to us by the
Management in this regard nothing has come fo our notice that has caused us to believe that the representations
under sub clause (i) and (ii) of Rule 11{e). as provided under {(a) and {b} above, contain any material misstatement,

V. No dividend has been proposed by the holding company and its subsidiaries during the previous financial year.
Accordingly, the provisions of Sec. 123 of the Companies Act are not applicable.

Vi. Based on our examinaiion, which included test checks, the Holding Company and subsidiaries Company has used
accounting software for maintaining its hooks of account for the financial year ended March 31, 2025, which has a
feature of recording audit trail (edit log) facility. Further, during the course of our audit we did not come across any
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= instance of the audit trail fealure being tampered with and the audit trail has been preserved by the company as per
~ statutory requirement for record retention.
., For S H Sane & Co.
Chartered Accountants

ICAl Firm Registratior No: 114491W

S

m‘ v; [Membership\&
Shekhar H Sane v *1 No. 47938 y
Proprietor PUNE - »

Membership No. 047938
UDiN: 25047938BMKQGF8696
Place: PUNE

Date: 12" May, 2025
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ANNEXURE A

To the Independent Auditor's Report of even date on the Consolidated Financial Statements of Pune E - Stock
Braoking Limited

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report) Order, 2020 (the
*Order”/ “CARO") issued by ihe Cenfral Government in terms of Section 143(11)} of the Act, lo be included in the
Audilor's report, according to the information and explanations given to us, and based on the CARO reports issued by
us for he Holding Company and its subsidiaries included in the consolidated financial statements of the Holding
Company, to which reporting under CARQ is applicable, we report that there are no qualifications or adverse remarks
in these CARO reporis.

For S H Sane &Co.
Chartered Accountants
ICAl Firm Registration No: 114491W

Shekhar F@a{%

Proprietor

Membership No. 047238
UDIN: 25047938BMKQGF8696
Place: PUNE

Date: 12" May, 2025
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ANNEXURE B

To the Independent Auditer’s Report of even date on the Consolidated Financial Statements of Pune E - Stock
Broking Limitedfor the year ended March 31, 2025

{Referred to in paragraph 2 {f) under 'Report on other legal and regulatory requirements’ seclion of our report to the
Members of Pune E - Stock Broking Limitedof even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of section
143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consofidated financial statements of Pune E - Stock Broking Limited(hereinafter
referred to as the “Holding Company”) as of and for the year ended March 31, 2025, we have audited the internal
financial controls over financial reporting with reference to consolidated financial statements of the Holding Company
and its subsidiary companies incorporated in India (the Holding Company and its subsidiaries together referred to as
the "Group”}, as of that date.

Management Responsibility for Internal Financial Controls

The respective board of direclors of the Company is responsible for eslablishing and maintaining internal financial
conlrols based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting -ecords, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting based
on our audit. We conducted audit in accordance with the Guidance nole on Audit of Internal financial controls over
financial reporting issued by the instilute of Charlered Accountants of India and Standards on Auditing prescribed
under section 143 (10) of the Companies Act, 2013. to the extent applicable to an audit of Intemat Financial Controls.
Those standards and the Guidance note require that we comply with the ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the adequate internal financial contrals over financial reporting
was established and mainlained and if such controls operated effectively in all malerial respects.

Our audit involves performing procedures to obtain audit evidence about the accuracy of the intemal financial controls
system over financial reporting and their operating effectiveness. Qur audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting. assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selecled depend on the auditor's judgment, including the assessment of
the risks of material misstalement of the consolidaled financial statements, whether due to fraud or error.

We believe lhe audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial control system over financial reporting.
Meaning of Internal Financial Conirols over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of the financial reparling and the preparation of consolidated financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financiat reporting includes those policies and pracedures that (1) pertain to maintenance of records that, in reasonable
detail, accuralely and fairly reflect the transactions and dispositions of the assets of the company. {2) Provide
reasonable assurance that transactions reccrded as necessary to permit preparation of consolidated financial
statements in generally accepted accounting principles. And that receipts and expenditure of the company are being
made only in accordance with the autherizations management and directors of the company. (3) Provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition on the company's
assels that could have a material effect on the consolidated financial statements.
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Inherent Limitation of Financial Controls over Financial Reporting

Because of the inherent limitations of financial controls over the financial reporting, including the possibility of collusion
or improper management override of controls, material misstalements due to error or fraud may occur and not be
detected. Also, projeclions of any evaluation of the internal financial controls over financial reporting to future period
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materal respects, adequate internal financial conirols with reference to financial
statements and such internal financial controls with reference to financial statemenls were operating effeclively as at
March 31, 2025, based on the intemal control aver financial reporting criteria established by the Company considering
the essential components of Internal control stated in the Guidance Note issued by ICAL

For S H Sane &Co.
Chartered Accountants
ICAIl Firm Registration No: 114481W

Shekhar H Sane AQ/EZ“—-

Proprietor

Membership No. 047938
UDIN: 25047938BMKQGF8696
Place: PUNE

Date: 12" May, 2025
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PUNE E - STOCK BROKING LIMITED
Audited Consclidated Balance Sheat
as at March 31, 2025
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Amount {in INR lakhs)
Particufars r:;m As at March 31, 2025 As at March 31, 2024 @
0 1
§ |EQUITY AND LIABILITIES
Shareholders’ Funds c
{a) Equity Share Capilal 3 1565.09 1565.09 =
(b} Reserves and Surplus 4 12986.96 11163.59
Minority Interest 516.42 429.77
Non-Current Liabitles
{a) Long-Term Borrowings S 1025.00 815.00
{b) Giher Long-Term Labiliies ] 106.43 375.78
(c) Long-Term Provisions 7 1.75 1.50
Current liabilities
{a) Short-Term Borrwings B 383,70 1823.80
(b) Trade Payables 9
(i) total outstanding dues of micro enterprises and small - -
{ii) total outstznding dues of creditors other than micro 7661.22 10257.93
(¢} Cther Current Ligbiftes 10 11.33 83.35
(d) Short-Term Provisions 11 544.99 377.83
TOTAL EQUITY AND LIABILITIES 28068.90 25904.13
Il |ASSETS
HNon-current assets
| {a) Froperty, Plant and Equipment and Intangible assets
| (i) Property, Plant and Equipment 12 906.67 931.92
| (n) Intangible Assets 12 6.16 1.95
= =
1 (b} Non Currenl Imvestments 13 1103.12 5306.23
' (c) Deferred Tox Assels (net} 14 41.32 32,91
' {d) Other nan-cirrent assets 15 972.57 351.55
Current assets )
! £a) Current investments 16 700.00 .00
' (a) Trade Receivables 17 7254.43 4085.76
(b) Cash and Bank Balances 18 14480.37 9568.68
{c} Shoet-Term Loans and Agvances 19 1800.78 1708.21
1 (d) Clher Cumrent Assets 20 823.49 616.80
L TOTAL ASSETS 26068.90 26904.13
i
iSuo accompanying notes 1 to 25 forming par! of the finenclal statements and significant accounting policies
1As per our report of even date For and on behalf of Board of Directors
For 5 H Sane & Co,
lCi\arlel'eti Accountants -
!Flrrn registration No: 114491V )
. Archan&Vinayak Gorhe
! Whole Time Director
| D@?‘ DIN: 02066578
lCA Shekhar Sane . . -
Proptietor /‘
Membership No: 047938 N E Arpit Sandip Shah
{Place : Pune 9# (? CFC »
|Date: 12th May, 2025 Membership No. 1612662 | 0
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PUNE E - STOCK BROKING LINMITED
*, Audited Consolldated Statement of Profit and Loss
Ifor the year ended March 31, 2025

Amount {in INR lakhs)
4
a Particulars I:::e For the year ended 2024.25 For the year ended 2023-24
1 |Revenue from Operations 21 6314.20 6643.12
Il |Cther Income 22 1350.18 982.37
1 [Total Income {1 + Il 7654.38 7625.49
IV |Expenses
{a) Employea Benefits Expenses 23 §14.63 363.43
{b) Finance Costs 24 452.04 163.84
{c) Depreciaiion and Amartisation Expenses i2 118.24 68.30
{d} Other Operationa! Expenses 25 4078.56 5358.82)
Total Expenses 5171.47 5954.38
V  |Profit before exceptional and extraardinary items 249292 1671.10
anct tax ()l - VY
Vi |Profit Before Tax 249292 1671.10
VIl |Tax Expense:
{a) Current Tax 582.92 408.07
{b) Deferred Tax -8.51 2.57
Total Tax Expense 574.41 405,50
Vil Profit After Tax (VI - VI 1913.50 1265.60
IX |Net Profit attributable o
Caners of the Company 1831.86 1243.30
Ninority Interest 86.65 22,30
*
i _X__|Earnings Per Share ofINR 10 cach
f (a) Basic 230 1170 11.04
i {b) Diluted 230 11.70 11.04
I

For §

Chartered Accountants
Firm registration No: 114431W,

CA Shekhar Sane ’
Proprittor

Membership No: 047928
Place
Date: 12th May, 2025

As per our report of even date

H Sane & Co.

Ol

: Pune

Ashwini Ashish Kulka

I

e

Lo

nd on behall of Bo:

HMembership No.:A31274

Seo accompanylng notes 1 to 26 forming part of the financlal statements and significant accounting policies

3
fof Pb

of Directors
jfig Limited

chana Vinayak Gorhe
Whele Time Director
DIN: 02866578

Arpil
CFO
Membaership No.:612662

S/‘-—
ndip Shah

PUNE B - STOCK BROKING LIMITED | ANNUAL REPORT 2024-25

Ay b




PUNE E - STOCK BROKING LIMITED
Aundited Consolidated Cash Flow Statement
for the year ended March 31, 2025
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Amount {in INR lakhs)

. For the year ended March 31, | For the year ended March 31,
Particulars 2025 2024
Profit before tax 2492.92 1671.10
Addi{Less): Adjustments for
Depreciation 118.24 68.20
Finance Cost 462.03 163.84
Interest Income -919.16 -775.02
Rental Income ~2.40 -6.00
Prafit from sale of shares
Profit from Rederplion of Mutual Funds .00
Dividend Income -5.01 -5.98
Short Provision for Taxalion -40 -
Post Acquisition profit from Associate 2.63
Operating Profit before working capital changes 2146.22 1118.87
Changes in operating assets and Habilities:
I- sreasel(decrease) in Olher Long Term Liabilities -269.35 -1015.87
Increasel/{decrease) in rade payables -2608.33 5268.01
Increasef{decrease) in other current liabilities & Short Term -488.66 -180.75
Provisions
Increasel(decrease) in Long Term Provisions 25 1.50
Decrease/(increase) in Other Non-current Assels -535.78 -89.00
Decreasef{increase} in Short Term Loans and advances -95.04] 1080.95
Decreasef{lincrease) in trade receivables -3169.75 -1788.78
| Decreasel{ingrease) in Other current assels 435.35 110.42
! Becrease/{increase) in Current Investments -700.00 76.15
Cash generated from operations -5385.08 4581.50
Income txes paid -561.15 -397.63
Net cash flow from operations {A} -5946.24 4183.87
Cash flow from investing activities
Purchase of Fixed Assels -102.02 -229.37
Purchase of Non Current Investments 8200.48 -7572.72
Dwidend Incame 5.01 598
Rental Income 240 6.00
Sale of Fixed Assets 4.83 -
Met cash used in investing activities (B) 8110.70 -7790.10
I Cash flow fram financing activities
Proceeds fram issue of equity shares - 3823.34
Pioceedsi(Repayment) of Long Term Borrowings 210.00 815.00
Proceeds/(Repayment) of Short Term Borrowings 1759.90 746.06
Interest Income 919.16 775.02
Interest Cost -462.03 -163.84
Net cash flow from/ {used in} financing activities { C) 2427.03 5905.55
Net increasel/{decrease) in cash and cash equivaients * 4591.49 2389.32
(A+B+C)
Cash and cash equivalents al the beginning of the year 9868.88 7479.56
Cash and cash equivalents at the closing of the year 14460.37 9868.88
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a) Cash and Cash Equivalents included in Cash Flow Statement comprise of following:
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Particulars

For the year ended March 31,

For the year ended March 31,

2025 2024
Cash in hand .31 .08
Cheques in hand - -
Balances wilh Banks in Current Accounts 349,61 824.86
Fixed Deposit Balances ® 1411044 9043.94
14460.37 9868.88

See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policles

As per our report of even date
For S H Sane & Co.

Chartered Accountants

Firrn registration No: 011448W

For and on behalf of Bpard of Directors
of Pune E - Stock Bréking Limited

Morhe

Whole Time Director

/ DIN: 0296657
CA Shekhar Sane ™~
Propristor /
Membership No: 047938 Ashwini Ashish Kulkarpi Arpit Sandip Shah
Place : Pune CS & Compliance Officer CFO
Date: 12th May 2025 Membership No.:A31274 Membership No.:612662
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ~
for the year ended March 31, 2025

Note 1 2
Corporate [nformation

Pune E - Stock Broking Limited (the ‘Company” or “the Holding Company”) is a domeslic public limited company
and is listed on the Bombay Stock Exchange Limited [BSE-SME]

The Company is engaged in the business of Stock Broking, Pro Trading and depository services.
The company is a Limited Company incorporated and domiciled in India and has its registered office at Pune,
Maharashira, India.

Note 2
Significant Accounting Policies

The principal accounting policies applied in the preparation of these Consolidated financial statements are set out
below. These policies have basn consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of Preparation of financial statements

a) Statement of compliance

The Consclidated Financial Statements (CFS) comprises the financial statements of PUNE - E - STOCK BROKING
LIMITED (the Company) and its subsidiaries PUNE FINVEST LIMITED and PUNE E - STOCK BROKING [FSC
LIMITED and PESB INSURANCE BROKING LIMITED and its associale BUMBLE JUMBLE PRIVATE LIMITED.
The Company and its subsidiary and associate constilute the Group Company. The Consolidated Financial
Statements of the Group have been prepared in conformity with accounting principles generally accepted in India,
including Accounting Standards ('AS") as specified under Section 133 of the Companies Acl, 2013, (the Act), read
with Rule 7 of Companies (Accounts) Rules 2014 and the relevant provisions of the Act to the extent applicable.
Group lollows mercantile system of accounting and recognizes income and expanditure on accrual basis, except
for those with significant uncertainties.

b) Basis of measurement

The Consolidated financial statements are prepared on a going concem basis, as the Management is salisfied that
the Company shall be able to conlinue its business for the foreseeable future and no material uncertainty exisis
thal may cast significant doubt on the going concern assumption. In making this assessment, the Management has
considered a wide range of information relating o present and future conditions, including future projections of
profitability, cash flows and capilal resources.

These Consolidaled financial statements have been prepared under the historical cost convention. Company
follows mercantile system of accounting and recognizes income and expenditures on accruel basis.

¢) Functicnal and presentation currency

The Consolidated Financial Statements are presented in Indian Rupees which is also the functional currency of the
Company and all amount in the Financial Statements are presented in * Lacs, unless otherwise stated.

d) Use of Estimates
The presentation of Consolidated financial statemenls in conformity with the generally accepted accounting
principles require the management to make estimates and assumptions that affect the reported amount of assets
and liabilities, revenue and expenses and disclosure of conlingent liabilities. Such estimates and assumptions are
based on management's evaluation of relevant facts and circumstances as on the date of financial statements. The
actual outcome may diverge from these estimates.

2.2 Principles of consolidation

The financial statements of PUNE E - STOCK BROKING LIMITED and its subsidiaries have been consolidated on
a line by line basis by adding fogether like items of assets. liabilities, income, expenses, after gliminating intra group
transaclions and any unrealized gains or losses in accordance with the Accouriting Standard - 21 on “Consolidated
Financial Statements™ (AS 21). The financial statements of Pune E - Stock Broking Private Limited and its

e
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subsidiaries have been consolidated using uniform accounting policies for like transactions and other events in
similar circumstances. The excess of cost of investments in the subsidiary company/s over the share of the equity
of the subsidiary company/s at the date on which the investment in the subsidiary company/s is made and
recognized as "Goodwill on Consolidation’ and is disclosed on the face of the Balance Sheel in the Consolidated
Financial Statements. Alternatively, where the share of equity in the subsidiary company/s as on the date of
investment is in excess of cost of lhe investment, it is recognized as ‘Capital Reserve' and shown under the head
‘Reserves and Surplus’, in the Consolidated Financial Statements. Minority interest in the net assets of the
consclidated subsidiaries consists of the amount of equity attributable to the minerity shareholders at the dates on
which investments are made in the subsidiary company/s and further movements in their share in the equity,
subsequent to the dates of investments. The losses in subsidiary/s atiributable to the minority shareholder are
recognized to the extent of their interest in the equity of the subsidiary/s.

2.3 Property Plant and Equipment

Tangible Assets

Initial and Subsequent Recognition:

a.

Tangible fixed assets are stated al cost of acquisition or construction less accumulated depreciation. All significant
costs relating to the acguisition and installation of Tangible fixed assels are capitalized. Any trade discounts and
rebates are deducted in arriving at the cost price. Subsequent expenditures related to an item of Fixed Asset are
added to its book value enly if they increase the future benefits from the existing assels beyond its previously
assessed standard of performance.

Depreciation methods, estimated useful lives and residual value:

Estimated useful lives of items of Property, Plant and Equipments are as follows

Assels Useful life
Office Building &80
Computer / Compuler Server 03
Furniture, Fitlings & Fixtures 10
Office Equipment 05
Electrical Fitlings 15

Derecognition:

Gains/losses arising from the retirement/disposal of tangible assets are determined as the difference between the
net disposal proceeds and the carrying amount of the assets and recognized as income or expense in the statement
of profit and loss account.

24  Intangible Assets

Measurement at recognition

Intangible assets are recognized where it is probable that ihe fulure economic benefit attributable to the assets will
flow to the Company and its cost can be reliably measured.

Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any. Intangible assets comprise of Computer soitware. Purchased software meant for in housa
cansumption and significant upgrades thereof having probable economic benefit exceeding one year are
capitalized at acquisition price. Purchased intangible assets are amortized over their useful lives unless these lives
are delermined to be indefinite, Purchased intangible assets are carried at cost, less accumulated amortization. An
impairment test of intangible assets is conducted annually or more often if there is an indication of a decrease in
value.

Amortisation:

ltis the systematic allocation of the depreciable amount of an asset aver its usefu! life. Intangible Assats with finite
lives are amortised on a diminishing basis over the estimated useful economic life, The amorlization expense on
intangible assets with finite lives is recognized in the Statement of Profit and Loss. The amortisation period and the
amortization method for an intangible assel with finite useful life is reviewed at the end of each {inancial year. If any
of these expectalions differ from previous estimates, such change is accounted for as a change in an accounting
estimate.

P
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Estimated useful lives of items of Intangible Assets:

Assets Useful life
Computer Sofiware 03

Derecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. Gainsflosses arising from the refirement/disposal of an Intangible assets are
determined as the difference beiween the net disposal proceeds and the carrying amount of the assets and
recognized as income or expense in the statement of profit and loss account.

2.5 Investments

Investments are classified into Long term investments and current investments. Inveslments that are inlended to
be held for one year or more are classified as Long term investmenis and investments that are intended 1o be held
for less than one year are classified as current invesiments.

Long term Investmenis are carried at cost and provision is made to recognize any decline, other than temporary in
the value of such investment and Current investments are valued at cost or markeb/fair value, whichever is lower.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of Profit and Loss.

Profit on sale of investment is recorded on Firstin First out basis (FIFQ).

2.6 Investments in subsidiaries

Investments in subsidiaries are measured at cost less accumulaled impairment, if any. The company
assesses at the end of each reporting period if there are any indications of impairment on such investments.
If so, the company estimates the recoverable amount of the investment and provides for impairment

2.7 Revenue Recognition

Revenue from proprietary trading consists primarily of net trading income earned by the company when trading as
principal. Net Trading income fram proprietary trading represents irading gain net of trading losses.

The profit & loss arising from all fransactions entered into on account and risk of the company are recorded on
completion of trade date.

a. Brokerage Income is recognized on sefilement date basis and is exclusive of Goods, Services Tax, Securilies
Transaction Tax (STT), and Stamp Duty, wherever applicable.

b. Interest of Bank deposit is recognized on an accrual basis. (Interest income is recognized on a time proporlion
basis taking into account the amount outstanding and the rate applicable.}

c. Dividend income is recognized when the right to receive payment is established, it is probable that the economic
benefits associated with the dividend will flow to the entity and the amount of dividend can be reliably measured.
This is generally when the Board of Directors! shareholders approve the dividend

d. The profitloss on saie of invesimenis is recognized in the Statement of profit and loss on the trade date. Profit or
loss on sale of investments is determined on First in First out (FIFO) basis.

e. The company has designated the securities/commocdities as financial assets at “fair value through Statement of
Profit and loss “. Such designations are considered by the Company to eliminate / significantly reduce measurement
{ recognition inconsistency that would otherwise arise. These instruments are measured at fair value and changes
therein are recognized in the statement of profit and loss.

f. Fair value is determined using quoted market prices in an actively traded market, for the instrument, wherever
available, as the best evidence of fair value. In the absence of quoted market prices in an actively traded market,
an appropriale valuation technigue is used to determine the fair value.

g. Derivalives: Tha Company holds derivative instruments to hedge exposure to price risk associated with equities/
commedities/currencies instruments and/or for trading. The derivative instrurnents entered into by the Company
are mainly in the nature of options and fuiures. Derivatives are measured at fair value, and resultant changes
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therein are recognized in the statement of profit and loss. Fair value is determined using quoted market prices in
- an actively traded market, for the instrument, wherever available, as the best evidence of fair vaiue. In the absance

of quoted market prices in an actively traded market, an appropriate valuation technique is used to determine the
. fair value.

h. In respect of other heads of income, income from depository operations elc., the company accounts the same on
accrual basis,

i. Other Income: Other Income have been recognized on an accrual basis in the Consolidated Financial Statements,
except when there is uncertainty of collection.

2.8  [mpairment of assets

As per AS28 — Impalrment of Assets, the company assesses at each balance sheet date whether there is any
indication that an asset (Tangible or infangible) may be impaired. An asset is impaired when the carrying amount
of the assels exceeds its recover amount. An impairment loss is charged to the stalement of profit and loss account
in the year in which as asset is identified as Impaired. An impairment loss is reversed to the extent that the asset
carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had
previously been recognized.

2.9 Employee Benefits

Defined Contribution Plan

Employee benefils in the form of Provident Fund and Employee Stale Insurance scheme etc., are considered as
defined contribution plan and the contributions are charged to the Profit & Loss Account for the year when the
expense is actually incurred.

Gratuity

The campany has funded Gratuity plan administered through LIC of India. The Company provides for Gratuity: a

defined benefits plan (the “Gratuity plan”) covering eligible employees in accordance with the Payment of Gratuity

Act 1972. The gratuity provides for a lump sum payment to vested employees at retirement, death, incapacilation
: termination of employment of an amount based on the respective employee salary and the tenure of employment.

The iiability is actuartally determined (using Projected Unit Method) at the end of each year.

M The defined benefit obligation is calculated at or near the Balance Sheet date by an independent actuary using the
projected unit credit method. The liability recognized in the Balance Sheet in respect of gratuity is the present value
of defined benefit obligation al the Balance Sheet date together with the adjustments for unrecognized actuarial
gain or losses and the past service costs. The change in the liability between the reporting dates is charged in the
Statement of profit and loss (except for the unrealized actuarial gains and losses). Actuarial gains and losses
comprise experience adjustment and the effects of changes in acluarial assumptions are recognized in the period
in which they oceur, are recognized in the statement of profit and loss account in the year in which they arise.

An actuarial valuation involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, fulure salary increases and mortality rates. Due lo the
complexilies involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in thesz assumptions. All assumptions are reviewed at each year end.”

Cormpensated absences

The employee of the company is entitled to compensated absences as per the policy of the company. Accumulated
compensated absences, which are expected to be avaiied or encashed within 12 months from the end of the year
are treated as short term employee benefits. The obligation towards the same is measurad at the expected cost of
accumulating compensated absences as the additional amount expected to be paid as a result of the unused
' enfitlement at the end of the year.

* Accumulated compensated zbsences, which are expected to be availed beyond 12 months from the end of the
year are Ireated as long term employee benefits. The company’s liability for compensated absences Is actuarially
determined (using Projected Unit Methed) at the end of each year. Actuarial gain /loss are recognized in the
statement of profit and loss account in the year in which they arise.

a. Short Term employee benefils are recognized as expenses at the undiscounted amount in the profit and
loss account of the year in which the related service is rendered.
b. Gratuity is post-employment benefit and is in lhe nature of Defined Benefit Plan.
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210 Borrowing Costs

Borrowing costs directly atiributable to the acquisition, construction or production of an assel that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing cosls consist of
interest and other costs that an entity incurs in connection with the borrowing of funds.

211 Income Tax

The income tax expense comprises current and deferred tax incurred by the Company. Income tax expense
is recognised in the profit and loss stalement. Income tax payable on profits is based on the applicabie tax
laws in each tax jurisdiction and Is recognised as an expense in the period in which profit arises. Income
taxes recognised in any year consists of following:

a. Current Taxation:

Current tax is the expected tax payabie/receivable on the taxable income or loss for the period, using tax
rates enacted for the reporting period and any adjustment to tax payable/receivable in respect of previous
years. Current tax assets and liabilities are offset only if, the Company has a legally enforceable right to set
off the recognised amounts; and intends either to seltle on a net basis, or to realize the asset and settle the
liability simultaneously

Provision for taxation is made for the current accounting year on the basis of the taxable profits computed
in accordance with the provisions of Income Tax Act, 1961.

b. Deferred Tax:

Deferred lax is recognized, subject to consideration of prudence in respect of deferred tax assets, on timing
differences, being the difference between laxable incomes and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities
are measured at the lax rales that have been enacted or substantially enacted at the balance sheet date.

¢. Minimum Alternate Tax (MAT):
MAT credit is recognized as an assel to the exlen! that there is convincing evidence that company will pay
normal income tax during the specified period. The company reviews MAT credit at each Balance Sheet
date and writes down the carrying amount of the same to the extent there is no longer convincing evidence
to the effect that the company will pay normal income tax during the specified period.

212 Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provislons involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of pasl events and it is probable that there will be an outflow of resources. A
disclosure for a contingent liability is made when there is a possible obligation or present obligation thal
may. but probably will not; require an out flow of resources. Contingent assets are neither recognized nor
disclosed in the Consolidated financial statements.

2,13 Foreign currency transactions and translations

Initial recognition: Foreign currency transactions are translated into the functional currency using lhe
exchange rates prevailing at the dates of the transaclions.

Conversion: Monetary assets and liabilities denominated in foreign currency. which are outstanding as at
the reporting date, are translated at the reporting date at the closing exchange rate and the resultant
exchange differences are recognised in the Statement of Profit and Loss. Non-manetary items that are
measured at historical cost in 2 fareign currency are translated using the spot exchange rates as at the
date of recognition”

214  Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of

transactions of a non cash nalure and any dederrals of past or fulure cash receipts and payments. The cash flows
from regular operating, investing and financing activilies of the company are segregated.
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215 Cashand cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand,
deposits held at call with financial institutions, other short-term, highly liquid investments readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value. Bank borrowings are
used for business purposes, and hence bank overdrafts are not considered to be a part of cash and cash
equivalents in Cash flow statement

216  Segment Reporting
The segment reporting is prepared in accardance with AS-17 Segment Reporting.

The Company s having single segment as the Company's business is to provide broking services, to its clients,
in the capital markels in india and also te do proprietary trading in derivative and cash market. All other aclivilies
of the Company are ancillary to the main business.

2.17  Earnings Per Share

a. Basic earnings per equity share is computed by dividing net profit or loss afier tax attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding during the year.

b. Diluted eamings per share reflects the potential dilulion that could occur if securities or other contracts fo issue
equity shares were exercised or converted during the year. Diluted earnings per equity share is computed by
dividing adjusted net profit or loss after tax by aggregate of weighted average number of equity shares and dilutive
notential equity shares outstanding during the year.

218  Exceptional tems

The Company recognizes exceplional items when items of income and expenses within Statement of Profit and
Loss from ordinary activities are of such size, nature or incidence that their disclosure is relevant to explain the
performance of the enterprise for the period. Significant impact on the Consolidated financial statements arising
from impairment of investments in subsldiaries and associates, gain/ loss on disposal of subsidiaries and associates
{other than major lines of business that meet the definition of a discontinued operation) are considered and reported
as exceptional items.

219 Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the Consolidated financial statements. Otherwise,
events after the balance sheet date of material size or nature are only disclosed.

220 Payment to auditors:

Particulars FY 2024-25 FY 2023-24
(In INR Lakhs) {In INR Lakhs)
Statutory Audit Fees 4.30 3.50
Limited Review 2.50 -
Cerlification fees etc. 0.42 1.50

221  Contingent Liability
a. The group has provided bank guaranteas aggregating to INR 10,000 iakhs as on March 31, 2025 (INR
4,500 Lakhs as on March 31, 2024) for meeting Margin requiremenis, The details of the same are
heretinder,
Buring the year, ended March 31, 2025, company had provided the following bank guarantees
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00040100014551 31-12-2021 24-12-2025 AXIS BANK LTD 400
00040100014553 31-12-2021 20-12-2025 AXIS BANK LTD ! 200
00040100014554 31-12-2021 20-12.2025 AXIS BANK LTD l 200
00040100014555 31-12-2021 24-12-2025 AXIS BANK LTD i €00
00040100014556 31-12-2021 25-12-2025 AXIS BANK LTD I 200
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00040100014557 31-12-2021 25-12-2025 AXIS BANK LTD | 200
(6040100015895 13-01-2023 10-04-2025 AXIS BANKLTD 400
(0040100015937 30-01-2023 27-04-2025 AXIS BANKLTD 400
0004010001657 1 02-08-2023 29-11-2025 AXIS BANKLTD ! 500
00040100016661 25-08-2023 22-12-2025 AXIS BANKLTD 250
00040100016662 25-08-2023 22-12-2025 AXIS BANKLTD 250
00040100017367 | 27-02-2024 25-02-2026 AXIS BANKLTD 200
00040100017370 27-02-2024 25-02-2026 AXIS BANK LTD 200
00040100017409 07-03-2024 05-03-2026 AXIS BANK LTD 500
00040100017464 | 20-03-2024 18-03-2026 AXIS BANK LTD 200
00040100017495 03-04-2024 02-04-2025 AXIS BANK LTD ) 500
00040100017517 08-04-2024 07-04-2025 AXIS BANK LTD ; 1000
00040100017530 15-04-2024 14-04-2025 AXIS BANKLTD ‘ 1300
0040100018741 27-03-2025 26-03-2026 AXIS BANKLTD ‘ 300
0004010008740 | 27-03-2025 26-03-2026 AXIS BANKLTD 800
0040100018742 27-03-2025 26-03-2026 AXIS BANK LTD i 900
R I Ola T [T AER TR s £ o s S SR S T | AN Lt s st 11 1 [ 10,0008

During the year, ended March 31, 2024, company had provided the following bank guarantees
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40100014557 26 12 2023 26 12-2024 AXlS BANK LTD
40100014556 26-12-2023 26-12-2024 AXIS BANKLTD
40100014555 26-12-2023 25-12-2024 AXIS BANK LTD
40100017370 27-02-2024 26-02-2025 AXIS BANK LTD
. 401000173867 27-02-2024 26-02-2025 AXIS BANK LTD
40100017409 07-03-2024 06-03-2025 AXIS BANK LTD
40100015895 12-04-2023 11-04-2024 AXIS BANK LTD
40100015937 12-04-2023 28-04-2024 AXIS BANK LTD
40100016571 29-11-2023 3an-11-2024 AXIS BANK LTD
40100014553 21-12-2023 21-12-2024 AXIS BANK LTD
40100014554 21-12-2023 21-12-2024 AXIS BANKLTD
40100014551 26-12-2023 25-12-2024 AXIS BANKLTD :
40100016662 22-12-2023 23-12-2024 AXIS BANK LTD I
40100016661 25 08 2023 231 2—2024 AXlS BANK LTD i
T e I e p — -
p Lot

b. The group has following Income tax demand pending with the Income Tax authorities. The group has
filad appeals with the CIT Appeals and submitted online response to CPC towards the demand.

Name of slatute Nature of Dues Year of dispute Forum where | Amount in INR
dispute is | Lakhs
pending
Income Tax Acth | Income Tax | AY 2013-14 CIT Appeals 138.10
1961 Remand
Income Tax Act, | Income Tax | AY 2014-15 CIT Appeals 24.32
1961 Demand

In respect of above matters, no additional provision is considered necessary as the Company expects favourable
outcome. Further, it is not possible for the Company lo estimate the liming and amounts of further cash outilows, if
any, in respect of these matters.

Due to unascertainable outcome for pending litigation matters with Court/Appellate Authorities, the management
expects no material adjustments on the consolidated financial statements.
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- 222 Operating Lease:

During the year the company has paid the lease rentals amounting to INR 9.32 lakhs (Previous year INR 7.80
* lakhs) is disclosed under note 25" Other Expenses”

Sr. Tenant License
No. Owner Name Name Property Term Fees
4 House No. 52, Hemkunj Colony, INR
Greater, Kailash Part-1Greater
1 Kewal Garg PESB Kailash S.0., South Delhi. Delhi - 01/07/2022 -30/06/2025 12;0n(1gl;th
110048 P
. 01/01/2024 - INR 5,000/-
2 Nakul Bhalakia PESB : Naurangpura, Ahemdabad 31/12/2028 per month
204,2nd Floor,Veena Chambers .
3 | pakesn SHUF) PESB | Near BSE Building, Dalal Street | 01/00/2019-31/08/2024 | ik 10-0C0¢
atholia { Fort,Mumbai-400001 P
Ms. Shah Unit no. 327, Third Floor, Hirabaug
4 Aséociates & PESB Business Centre CTS 1077 Final 01/10/2024 - INR 90,000/-
Properties Plot No. 47A, Shukrawar Peth 30/09/2027 per month
P Pune - 411002

2.23 Related Parly Disclosures

The Group routinely enters into transactions with ils related parties in the ordinary course of
business. Transactions and balances between the Company. ils subsidiaries and associate
company are eliminated on consolidation.

The names of the relaled parties and nature of the relationship where control exists are
disclosed irrespective of whether or not there have been transactions between lhe related

v parties during the year. For Others, the names and the nalure of relationship are disclosed only
when the transactions are entered into by the Group with the related parties during the
existence of the related party relationship.

Names of related parties and nature of relationship

Subsidiary Companies Pune Finvest Limiled
Pune E - Stock Broking IFSC Limited

Associate Bumble Jumble Private Limited {(ceased to be an
associate w.e.f. 4" January 2025)

Key Managerial Personnel Vrajesh Krishnakumar Shah (Chairman and Managing Dire

Vrajesh Navnitlal Shah (Director)

Cevendra Ramchandra Ghodnadikar {(Whole Time
Director)

Sandip Sunderlal Shah (Director)

Archana Vinayak Gorhe (Whole Time Director)
Ssleem Yalagi (Whole Time Director)

Daldipya Ghodnadikar {Director)

Ashwini Kulkarni (Company Secretary)

Arpit Sandip Shah (CFO)

Independent Birectors

< Madanlal Shantilal Jain

Suyog Mangesgh Bagut

= Nikhil Setiya

Jitendra Uttamchand Lodha

: Rajesh Hiralal Shah

Anujkumar Chandravadan Gandhi
Ashokkurmar Venilal Suratwala

N Significant Influence exercised | Vraj Enterprises

on the Board of Directors Vraj Productions LLP

Entiies in which the Key | Vrgjesh Krishnakumar Shah HUF
Management Personne! and their | Vrajesh Navnitlal Shah HUF
Devendra Ghodnadikar HUF
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relatives identified above having
controlf significant influence

Sandip 5 Shah HUF

PESB Insurance Broking Limited
PESB Asset Management LLP
Tulsi Investments

Pinki Vrajesh Shah

Nipa Sandip Shah

Nehal Sandip Shah

Paresh Sunderlal Shah

Indira Sunderial Shah
Sunderlal Tulsidas Shah
Nikunj Krishnakumar Shah
Nisha Vrajesh Shah

Drumil Vrajesh Shah

Payal Vrajesh Shah

Shreya Vrajesh Shah

Sharyu Ramchandra Ghodnadikar
Divya Devendra Ghodnadikar
Vinayak Vishnu Gorhe
Vaibhav Ramesh Upasani
Sagar Ramesh Upasani
Shubhangi Ramesh Upasani
Sabiha Saleem Yalagi
Shraddha Vrajesh Shah

Relatives of key Managerial
Personnel

A) Summary of transactions with Related Parties

{Amount in INR Lakhs)
Nature of Year S‘ub?dia Key Relative of
Transactions Ees . Manageme | Key Other Entities
ssociat | Managemen | having Control/
€ Personnel t Parsonnel | Influence
Remuneration Paid FY25 - 56.29 42 31 -
Fy24 - £9.89 15.33 -
Rent Received FY25 1.20 - - 1.20
FY24 1.20 - - 1.20
Brokerage Received FY25 236 342 432 8.15
FY24 0.14 234 5.72 16.88
Direclor Sitting Fees FY2¢ - 043 - -
FY24 - 0.77 - -
interest Paid FY25 - 125.00 - -
FY24 - 50.54 - -
Investment Made FY25 - - - -
FY24 120.00 - - -
Loan Taken FY25 642800 | o __ ...
Fy24 - 3.443.49 - -
Loan Repaid FY25 5,403.00
FY24 - 2,628.45 - -
B} Details of transaction with related parties
(Amount in INR Lakhs)
. Nature of March 31, March 31,
Particulars Party Transaction 2025 2024
a. Transaction with Subsidiaries/Assaciate
Pune Finvest Limited Rent received 1.20 1.20
Brokerage Received 0.58 -
Eil:r?i?eg - Stock Broking IFSG Investment - 120.00
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Expenses 0.92 )
Pqne e Qommodities Broking Brokerage Received 1.78 0.14
Private Limited
b. Transaction with Key Management Personnel
Sandip Sunderlal Shah Brokerage Received 0.01 0.1
Archana Vinayak Gorhe Brokerage Received | 0.12 0.08
Rernuneration paid 14.69 13.64
Saleem Yalgi Remuneration paid 2145 20.00
Brokerage Received 0.70 0.67
. . Interest paid 73.16 37.67
Vrajesh Krishnakumar Shah Loan taken 4,091.00 3,018.90
Loan Repaid 3,641.00 2,503.90
Brokerage Received  0.02 0.01
. . Interest paid 32.20 12.88
Vrajesh Navnitial Shah Loan taken 602.00 424.59
Loan Repaid 252.00 124.59
Brokerage Received | 0.15 0.13
Devendra Ramchandra Interest paid 19.64 -
Ghodnadikar Loan taken 1,735.00 -
Loan Re paid 1,510.00 -
Daidipya Ghodnadikar Brokerage Received | 0.17 0.12
Remuneration Paid 20.15 19.50
Arpit Sandip Shah Remuneration paid 19.55 16.75
Brokerage Received 0.00 0.01
i Shanti . Director Sitting fees 0.07 0.1
Madanlal Shantiial Jain Brokerage Received 0.05 -
Suyog Mangesgh Bagu! Direstor Sitting fees 0.06 0.11
Nikhil Setiya Director Sitting fees 0.06 0.11
Jitendra Uttamchand Lodha Director Sitling fees 0.07 0.11
Rajesh Hiralal Shah Director Sitting fees 0.06 0.11
Anujkumar Chandravadan Gandhi |ookerage Received | 2.18 1.32
Director Sitling fees 0.06 0.1
Ashokkumar Venilal Suratwala Director Siiting fees 0.05 0.11

(Amount in INR Lakhs)

::J.f ':'(r;lgsaction with relatives Nature of Transaction Mazrggsm. Ma;ggf'l .
Pinki Vrajesh Shah Brokerage Received 0.10 0.01
Nipa Sandip Shah Brokerage Received 0.02 248
Nehal Sandip Shah Brokerage Received - 0.04
Paresh Sunderlal Shah Brokerage Received 0.02 0.02
Indira Sunderlal Shah Brokerage Regeived 0.02 0.02
Arpit Sandip Shah Remuneralion paid 19.55 16.75
Sunderlal Tulsidas Shah Brokerage Received 0.02 0.02
Nikunj Krishnakumar Shah Brokerage Received 0.26 0.05
Nisha Vrajesh Shah Brokerage Received 0.11 0.01

Brokerage Received 0.41 0.09
Drumil Vrajesh Shah - -

Remuneration paid 9.63 2.35
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] Brokerage Received 0.19 0.03

Shreya Vrajesh Shah

Remuneration paid 5.20 545
Divya Devendra Ghodnadikar Brokerage Received 0.29 0.36
Vinayak Vishnu Gorhe Brokerage Received 0.06 -
Vaibhav Ramesh Upasani Brokerage Received 0.10 0.11
Sagar Ramesh Upasani Brokerage Received 0.16 0.03
Shubhangi Ramesh Upasani Brokerage Received 0.02 -
Devashree Daidipya .
Ghodnadikar Brokerage Received 0.23 0.15
Payal Vrajesh Shah i Brokerage Received 0.186 0.06

Brokerage Received 0.31 0.04
Shraddha Vrajesh Shah - -

Remuneration paid 7.93 7.53
Rekha Anujkumar Gandhi Brokerage Received 0.88 0.70
Jitmanyu Anujkumar Gandhi Brokerage Received 0.96 1.48

(Amount in INR Lakhs)

d. Transaction with Entities in
which Director, KMP or their . March 31, March 31,
relative are having | Nature of Transaction | 5,5 2024
controllsignificant influence
Sandip S Shah (HUF} Brokerage received 0.01 0.01
Vrajesh Krishnakumar Shah HUF Brokerage received 0.45 0.23
Devendra Ghodnadikar HUF Brokerage teceived 0.17 D.18
Daidipya D Ghodnadikar HUF Brokerage received 0.26 0.08
Tulsi Investment Brokerage received 1.95 1.48
PESB Asset Management LLP Investment 1.00 -
. . Brokerage received 5.28 14.90
Vraj Enterprises -
Rent Received 1.20 1.20
Amount outstanding as at the Nature of March 31, 2025 | March 31, 2024

Transaction
Subsidiary/Associate:

halance sheef date

Pune E - Stock broking IFSC Investment 120.00 120.00
Limited
Pune Finvest Limited Investment 466.83 466.83
Pune E - Stock Broking (FSC Current Asset 1.91 0.89
Limited

Transaction with Key Management Pergonnel
Vrajesh Krishnakumar Shah Loan 450.00 515.00
Vrajesh Navnitlal Shah Loan 350.00 300.00
Devendra Ghodnadikar Loan 225.00 -

2.2¢ During the previous year pursuant to board resolution dated September 23, 2023 bonus issue
approved by the shareholders during the year, the holding company has allotted 36,81,486
bonus shares of Face value of INR10 Each on September 27, 2023. The Bonus shares are
issued in the ratio of 1 equity share credited as fully paid up for every 2 equity share held by the
members. The bonus shares were issued by capilalization of freg reserves aggregating to INR
368.45 lakhs of the holding Comipany.
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2.25 During the year previous year ended March 31, 2024 the holding company had completed the
Initlal Public Offer ("IPQ") including fresh issue of INR 3,823.31 lakhs comprising 46,06.400
equity shares of INR 10 each at an issue price of INR 83 per share. The equity share of the
helding company were listed on BSE Limited under SME category w.e.f March 15, 2024.The
holding company has incurred INR 288.74 lakhs as IPO related expenses and the same has
been debited to the Operating expenses and other expenses.

2.28 Pune E - Stock Broking Limited, (*Holding Company™) has made investment of INR 120 lakhs in
F.Y.2022-23 by infusion of capital through Overseas Direct nvestment in Pune E - Stock Broking
IFSC Limited (the “Company”) a wholly owned subsidiary which was incorporated on September
18, 2022 at Gift City Gandhinagar, Ahmedabad.
The Subsidiary Company is engaged in the business Stock Broking, Pro Trading. During the vear
a company has sought the approval from Reserve Bank of India for infusion of capital in
subsidiary company and remitted the fund however, the ISIN allotment from the authorily is
pending and hence the share certificate is pending for the allotment to the subscribers of the
shares as on March 31, 2025.

2.27 As per Section 135 of The Companies Act, 2013, a Company, meeting the applicability threshold,
needs to spend al least 2% of its average nel profit for the immedialely preceding three financial
years on corporale social responsibility {CSR) activilies.

Details with respect to CSR aclivities are as follows:
{Armount in INR Lakhs)

Particulars March 31, 2025 March 31, 2024
a) Amount required to be spent by the
company during the year 21.85 1620
b}Amount available for Set oif 5.08 -
b} Amount of expenditure incurred during the
year pertaining to current year: 18.060 21.26
-towards any other purpose Nil il
Total expense incurred during the year 18.00 21.26
Amount of expenditure from unspent CSR Nil Nil
account FY 24-25
- lowards any other purpose Nil Nil
{Shartfall) /fexcess at the end of the year 141 5.08

Nature of CSR activities:

For Year ended 31st March, 2025: As per Schedule VII: Promoting of social, cultural and Promotion of
Education and school Infrastructure.

For Year ended 31st March, 2024: As per Schedule VIl: Promoting health care including preventive
health care; Promotion of Education and school Infrastructure.

2.28 Employee Benefits:

Defined Contribution Plans

The group recegnized following.amounts in the Statement of Profit and Loss:

Towards Employer's Contribution to Provident Fund and Employee State Insurance INR 14.61
lakhs for the year ended March 31, 2026. (Previous year- March 31, 2024 INR11.39 lakhs)

Defined benefit plans

The Group offers its employees defined-benefit plans in the form of a gratuity scheme {a lump
surm amount), Beneiits under the defined benefit plans are typically based on years of service
and the employee’s compensation (Last drawn basic salary immediately before retirement).
The gratuity scheme covers substantially all regular Employees. Such plan exposes the
Company to actuarial risks such as: Interest rate risk, Liquidity Risk, Salary Escalation Risk,
demographic risk and Regulatory Risk, defined as follows:

Interest Rate Risk:

The plan exposes the Group to the risk of falling interest rates. A fall in interest rates will result
in an increase in the ultimale cosl of providing lhe above benefit and will thus result in an
increase in the value of the liability.
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Liquidity Risk:
This is the risk that the Group may not be able to meet the short-term gratuily payouts. This

may arise due to non-availability of enough cash/cash equivalent o meet the liabilities or
holding of liquid assets not being sold in time.

Demographic Risk:
The Group has used certain morlality and altrition assumptions in valuation of the liability.

The Group is exposed to the risk o1 actual experience turning out to be worse compared to the
assumption.

Salary Escalation Risk:
The present value of the defined benefit plan is calculated with the assumption of salary
increase rate of plan participants in future. Deviation in the rate of increase of salary in future

for plan participants from the rate of increase in salary used to determine the present value of
obligation will have bearing on the plan’s liabilily.

Regulatory Risk
Gratuity benefit is paid in accordance with the requirements of the Payment of
GratuityAct,1972 (as amended from time to time). There is a risk of change in regulations
requiring higher gratuily payouls {e.g. Increase in the maximum limit on gratuity of INR
20,00,000 etc.). The discount rate indicated above reflects the estimated timing and currency
of benefit payments. It is based on the yields/ rates available on applicable bonds as on the
current valuation date. The salary growth rale indicated above is the Group best estimate of
an increase in salary of the employees in future years, determined considering the general
trend in inflation, seniority, promoations, past experience and other relevant factors such as
demand and supply in the employment market, etc. Mortality rate is a measure of the ..umber
of deaths (in general or due to specific cause) in a population, scaled to the size of that
population, per unit of time.

The following tables set out the funded status of the gratuily benefit Scheme and the amounts
recognized In the Group's financial statements:

["The principal assumptions used in As at March 31, I As at March 31,

i
determining above defined henefit obligations 2025 ]| 2024
for the Company's plans are shown below: |
Assumpticns !
Rate of Discounting 6.70% p.a | 7.20% p.a
Rale of Salary Increase 7.00% p.a 7.00% p.a
Rate of Employee Turnover 7.00% p.a 7.20% p.a.

Mortality Rate During Employment

Indian Assured
Lives Mortality

Indian Assured
Lives Mortality

{2012-14) Table

(2012-14) Table

Funded status of the plan

{Amount in INR Lakhs)

Particulars

arch 31, 2025 | March 31, 2024

Prasent value of unfunded obligations

60.4¢

Present value of funded obligations 4917
Fair value of plan assets -53.74 -45,94
Unrecognised Past Service Cost - -
Net Liability (Asset)

6.75 3.22

Profit and loss account for the period

Particulars

March 31, 2025

March 31, 2024 |

Current service cost

5.92 4.96 |
Interest on obligation 342, 3.25
Expecied return on plan assets -3.40 | -3.59
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- Net actuarial lossf(gain) 8.83 1.97
hd Recognised Past Service Cost-Vested - .00
Recognised Past Service Cost-Unvested - .00

. Loss/{gain) on curtailments and settlement - .00
: Total included in 'Employee Benefit Expense’ 14.78 6.60

Reconciliation of defined benefit obligation

Particulars March 31, 2025 | March 31, 2024
Opening Defined Benefit Obligation 49.17 45.53
Current service cost 5.92 4.96
Inlerest cost ! 342 325
Acluarial loss {gain) 8.90 -1.62
Past service cost - .00
Loss {gain} on curtaiiments . .0¢
Liabilities extinguished on settlements - .00
Liabilities assumed in an amalgamation in ihe N .00
nature of purchase

Exchange differences on foreign plans - .00
Benefit patd from fund -3.92 -2.96
Benefils paid by company -3.00

Closing Defined Benefit Obligation 60.49 49.17

Reconciliation of plan assets

Particulars March 31, 2025 | March 31, 2024
) Opening value of plan assets 45.94 47.52
i} Transfer in/{oul) plan assets - 00
Expected return 3.40 3.59
Actuarial gair/({loss) | 0.07 -3.59
: Assets distributed on settlements i - 00
Contributions by employer 8.25 1.39
Contribution by employee - .00
Assets acquired in an amalgamation in the nature . 00
of purchase
Exchange differences on foreign plans - .00
Benefits paid -3.92 -2.96
Closing value of plan assets 53.74 45.94
Reconciliation of nef defined benefit liability
Particulars March 31, 2025 | March 31, 2024
Net opening provision in_books of accounts 3.22 -1.898
* Transfer in/{out) cbligation - .00
Transfer (in}out pian assets - 0
4 Employee Benefit Expense 14.78 6.80
= 18.00 461
Benefits paid by the Company -3.00
: Contributions o plan assets -8.25 -1.39
. Closing provision in books of accounts 6.75 3.22

2.29 Details of dues to micro and small enterprises as defined under the Micro, Small and Medium
Enterprises Davelopment (MSMED} Act, 2006

For the Year ended

March 31, March 31,
2025 2024

Particulars

TG
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A Principal amount outsianding Nil Nil
8 i Principal amount due and remaining unpaid Nil Nil «
C I Interest due on (b) above and the unpaid interest il Nil
D Interest paid on all delayed payments under the Nil Nil .
MSMED Act
E The amount of_interest accrued an:ld remaining Nl Nil
unpaid at the end of period
The amount of further interest remaining due and
F payable even ir_t succeeding years, until s_uch Nil Nil
date when the interest due is actually paid to
MSME's

Note: The management has requested MSME classification details from credifors and have been
delermined to the extent such parties have been identified on the basis of information available wilh
management.

2.30 Earnings per share

Computation of basic and diluted earnings per share
(Amount in INR lakhs)

Particulars March 31, 2025 | March 31, 2024
Basic earnings per share
Profit after tax 1831.85 1243.20
Weighted average number of shares {For Basic EPS) 1.56,50.858 1,12,59,003
Basic EPS i1.70 11.04
Diluted eamings per share
Profit after tax 1831.85 1243.30
Revised profit after tax 1831.85 1243.30
Weighted average number of shates (For Diluted EPS) 1,58,50,658 1,12,59,003
Diluted EPS 11.70 11.04

The group does not have any diluted potential Equity Shares. Conseguently, the basic and diluted
profitfearnings per share of the company remain the same.

2.31 During the year, holding company has recorded diminution in value of the Investrent for Vraj
Praductions LLP amounting to INR 24.05 lakhs and disclosed the same in Note no 25 "Other
Operational Expenses”,

2.32 During the Financial year 2024-25, holding company has incorporated PESB Capital Venture
(Trust) and PESB Asset Management LLP for its foray into Alternative Investment Fund (AIF).

The holding company has made the initial capital contribution of INR 1 Lakh in PESB Asset
Management LLP,

2.33 Other Regulatory requirements

a) Title deeds of immovable property not held in the name of the company

The Group holds title deeds of all the immovable property (other than properties where the company
is the lessee nnd the lease agreements are duly executed In favor of the lessee) in the name of the
company.

b) Fair Valuation of Investment Property, and Revaluation of Property, Plant & Equipments,
and Intangibles Assets

The Company does not have investment property, as such the valuation as defined under rule 2 of

Companies (Registered Valuers and Valuation) Rules 2017 is not applicable.

Further. the Group has not revalued its Property, Plant & Equipments, and Intangibles Assels during

the year.
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c} Intangible assets under development

> The Group does not have any Intangible assets under development.
= d} Relationship with struck off companies
Te The Group did not have any transactions with companies struck off under section 248 of the

Companies Act, 2013, as such no declaration is required to be furnished.

e) Registration of Charge/Satisfaction
There are no charges or satisfaction, which is yet to be registered as on March 31, 2025, with the
Registrar of Companies beyond the Stalutory period.

f} Details of Benami Property
Mo proceedings have been initiated or pending against the Group for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules there under.

g) Willful defaulter

The Group has not made any default in the repayment of any borrowing, as such the declaration
as a wilful defauiter is not applicable.

h) Compliance with a number of layer of the Companies
The Group has not made any non-compliance in respect of the number of layers prescribed under

clause (87) section 2 of the Act read with Companies {Restriclion on number of layers) Rules,
2017,

i) Cryptocurrency or Virtual Currency

The Group has neither traded nor invested in Cryple currency or Virtual currency during the
financial year.

3 i) Compliance with approved scheme (s) of arrangements

The Group didn't enter into any arrangement w/s 230 to 237 of the Companies Act, 2013 during
the year, thus, such disclosure is not required

k) Undisclosed Income

There were no previously unrecorded income that has been surrendered or disciosed as income
during the year in the tax assessments under the Income Tax Act, 1961

1) Utillsation of borrowed fund
(i} The Group has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities {Intermediaries) with the underslanding that the
intermediary shall direclly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company {Ultimale Beneficiaries) or,
provided any guaranlee, security or the like to or on behalf of the ullimate beneficiaries.

(i) The Group has nol received any funds from any person(s) or entity{ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise)
that the company shall directly or indireclly fend or invest in other persons or enlities
identified in any manner whatsoever by or on behalf of the Company (Ultimate

4 Benediciaries) or, provided any guarantee, security or {he like o or on behalf of the ultimate

¢ beneficiaries.

m) Loans/Advance granted to Directors, Promoters, or Key Managerial Personnel
. The Group has not granted any loans or advances in the nature of loans lo Ihe Diractors,
Promoters, Key Managerial Personnel and their relatives.

2.34 Segment Reporting
The greup has identified business segments as its primary segment. The Group 's operations
predominantly relate to equity, currency and commodity broking, NBFC business and its related
activities business and is the only operaling segment of the Group. The Chief Gperating Decision
Maker (CODM) reviews the operations of the Group as one operaling segment. Hence no separate
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segment information has been furnished herewith. The group has a subsidiary, but it has no
material busihess cperations during the vear as required io be reported under Accounting
Standard 17 - "Segment Reporting”

The Group operates in one geographic segment namely "within India" and hence no separate
information for geographic segment wise disclosure is required.

2.35 Sale of property of the subsidiary Company:
On February 7, 2024, the consent of the hoard of direclors was obtained for sale of the property
i.e. Unit Mo 5,6,8 and 10A situated at Shivleela chambers, 752 Sadashiv Peth, Kumthekar Marg,
Pune 411 030 held by the company.
The Company has sold above mentioned properties on 21.05.2024 for the total consideration of
INR 312 Lakhs and booked profit of INR 254.97 Lakhs on sale of building. (Refer Note No. 18)

236 Events after the reporting date
There were no significant events after the end of the reporting period which require any
adjustment or disclosure in the financial statements. In ferms of AS-4 "Contingencies and
Events occurring after the balance sheet date” olher than disclosed in nole 2.33, the Group
has not recognised dividend (recommended by the board) as a liability at the end of the

reporting period.
2.37 Ratios:
March | March Varia
Sr.No | Particulars Numerator Denominator 31, 31, in ce
2025 | 2024 |
. Current 1
1 Current ratio Times | Current Assets liabilities 2 41 1.30 . 0.81
Debt - Equily . !
2 ratio Times | Total Debt Equity 0.31 0.20 | -0.11
Debt Service Earnings for . '
3 | coverage ratio | "™€S | dept servicer | D0t Service 6.65| 11.62 | -4.97
Net Average | i i

4 | getumon % Profit(Loss) | Shareholders’ 1 13.6% ; 11.9% . 1.7%
Quity after tax  Equity { !
Inventory Cost of Goods | Average | !

5 | Tumoverratic | ™S | goig inventory NA ! NA |-

6 Efge?vabl s Times Revenue from ; Average trade :
trnover ratio aperations receivable 111, 2.08.-0.497
Trade Payables Cosl of Goods | Average trade :

7 Turnover Times Sold™ payables NA NA L

8 Net Capital Times Revenue from | Working :
Turnover operations capital 3 0.48 | 1.78 © -1.30

et
Nel Profit/(Loss) Revenue from |

9 - % Profit/{Loss) - 30.4% | 18.1%  11.3%
Margin afler lax operations .
Return on Earnings Capital i

10 | Capital % Before Interest | = mp oved 14.9% | 11.3% : 3.6%
employed and tax# ploye

Met gain/(loss)
on saleffair Average
11 ﬁﬁg{’mﬁt % value changes | Current 17.7% | 17.3% { 0.4%
of Current Investment
Investment
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* Eamings bor Debi Senice = Eamings betore frence cosls, depreciztion end amodisation, exceptiond items end lax (EBIDTAY (Finance cost lor the year ¢
Frincipel repeyment of long-dzmm debt Ezbiffies within a2 year)

* Cosl of Good sold = Cost of ratenials consumed #Purchases of stockn-rade # Chenges inimentories of fnished goods, stock-n- leds, work-nrogress
end property under development + Hanufactuing and opesating expenses Costs owards devslopment of propey- NOT APPLICABLE

¥ Worag Capitel = Cument Assels - Curent Uizhiles

P Eamings bekre Itorest and Tax = Proit aber exi. tonalilem and bfore tax + Finence cos's (recogeised)

€ Capial Employed = Totd equity and lotal bomosings

2,38 Note on Code on Social Security’ 2020
The indian Parliament has approved the Code on Social Security, 2020 which would impact
the contributions by the Group towards Provident Fund and Gratuity. However, the date on
which the Code will come into effect has not yet been notified. The Group will assess the impact
of the Code when it comes into effect and will record any related impact after the Code

becomes effective.

2.39  Previous year figures have been regrouped! reclassified and rearranged whenever necessary
to correspond with the current year's classification/ disclosure.
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&
Note 3
Equity Share Capital
3.1 Equity Share Capital )
— Amount {in INR lakhs)
. As at March 31, As at March 31, N
Particulars 2025 2024
{a) Authorised Share Capital
Equity Shara Capital 1805.00 1805.00
1,80.50,000 Equity Shares ofINR10/- each
{Previous year: 1.80.50,000 Equity Shares ofiNR10/- each)
Total Authorised Share Capital 1805.00 1805.00
Particulars As at March 31, As at March 31,
2025 2024
{b) Issued, Suhscribed & Fully Paid up Shares
Opening Balance as on April 1, 2024 1565.09 736.30
1,56,50,858/- Equily Shares ofINR10/- each
(Previous year: 73,62,972 Equity Shares ofINR10/- each)
Bonus Shares capital issued during the year - 368.15
{Previous year: 36,81,486 Equity Shares oflNR10/- each)
Issue of shares -Inittal public offer - 460.64
{Prenious year: 46,056,400 Equity Shares ofINR10/- each)
Total Issued, Subscribed & Fully Paid up Shares 1565.09 1565.09
3.2 Terms/ rights attached to Equity Shares s
The Company has only one class of equity shares. The face value of the equity share isINR 10 /- each. Each
shareholder is eligible for one vote per share and carry a right to dividends as approved by Board/Annual General
Mesting.In the event of kquidation of the Company, the holders of equity shares will be entiled 10 receive any of the )
remaining assels of the Company in proportion to the number of equity shares held by the shareholders, after il
distribution of all preferential amounis, However, no such preferential amounts exist currenty.
3.3 Reconciliation of the number of shares outstanding at the beginning and at the end of the year.
‘Particulars Opening Balance Bonus kssue Fresh lssue during| Closing Balance
; during the year the year
Egquity shares wilh wting rights
Year ended 31 March 2025
No, of shares 1,56.50.858 - 1.56.50,858
Amaunt {in INR lakhs) 1565.09 - 456508
Year ended 31 March 2024
No. of shares 7362572 36.51.488 46,06.400 1.56.50.858
Amount {In INR Iakhs} 1565.09 36.81 46.06 1565.08
3.4 Detalls of sharehelders holding more than 5% shares in the Company
As at 31 March, 2025 As at 31 March, 2024
Name of Sharehelder No. of shares % holding No. of shares % holding 2
Equity shares ofINR 10 each fully paid-up
1, Vrajesh Krishnakumar Shah 14,57.098 931% 14,57.098 $.31%
(2. Devendra Ramchandra Ghodnadikar 17.08,185 10.91% 17.08,188 10.91% 2
3. Vrajesh. Navnitial Shah 16,34.659 10.44% 16,34,099 10.44%
|4. Sandeep Sunderial Shan Joinly held wih Paresh Shah 6.00.000 3.83% 6,00.000 383
!5. Paresh Sunderal Shah Joinlly held vilh Sandip Shah 600,000 383% 6.00,000 3483%
! *
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Note 4
Reserves and Surplus
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Amount {in INR lakhs)

Particulars As at March 31, As at March 31, 2024
2025
Share Premium
Opening Balance - Share Premium 4479.88 1117.14
Add: Addition during the year - 3362.67
Closing balance 4479.88 4479.88
Revaluation Reserve .30 .30
Capital Reserve 458.77 458,77
Statutory Reserve 318.79 234.41
General Reserve*
Opening Balance - General Reserve 65.91 428,29
Add: Addition during the year - -
Less: Uiilised during the year - 363.38
Clasing balance 65.91 65.91
Profit and Loss Ascount
Opening Balance - Profit and Loss Account £924.32 4700.11
Add: Profit for the year 1831.86 1243.30
Less: Transferred lo Statutory Reserva -84.37 -21.73
Less: Disposal of Associate -8.49 -
Add: Post acquisition profit for Bumble Jumble (Associate) - 2.64
Closing batance 7663.31 5924.32
Total 12986.96 11163.59

Statement of Minority Interest

Particulars As at 31 March, As at 31 March,
2025 2024
Face value of Shares 3.87 3.87
Proiit attributable to Minority Shareholders for the 86.65 22.30
Current Year
Share of Share Premium Account 5.26 526
Share of General Reserve Account 179.15 179.15
Share of Profit and Loss Account 241.50 21919
Total 516.42 429.77
Note 5
Long Term Borrowings
Amount {in INR lakhs)
. As at March 31, As at March 31,
Particulars 2025 2024
Unsecured
{a) From Directors 1025.00 815.00
{Laan is carrying interest rale @ 9% repayable on demand)
Total 1025.00 815.00

iy ,. s




Note 6
Other Long Term Liabilities
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Amount {in INR lakhs)

. As at March 31, As at March 31,
Particulars 2025 2024
Deposits from Authorised Pariners 26.42 291.76
Security Deposit & other Payables 10.43 10.43
Branch Deposil 69.58 73.59
Total 106.43 375.78
Note 7
Lona Term Provisions
Amount {in INR lakhs
. As at March 31, As at March 31,
Particulars 2025 2024
Provision for Leave Encashment { Long term) 1.75 1.50
Total 1.75 1.50

Note 8
Short-Term Borrowings

Amount (in INR lakhs}

Particulars As at March 31, As at March 31,
2025 2024

Secured

(Working Capital facility)
Overdraft facility from Axis Bank {(Note A) - 947,57
Loan from Yes Bank {Note B) 1083.45 875.43
Loan from Tata Capital {Nole C) .25 .8t
Loan from Piramal Enterprises Limiled (Note D) 2500.00 -

Tatal 3583.70 4823.80{

Note A -Overdrafl facility carries an inlerest @ 9% p.a. payable monthly. It is repayable at the term of
12 months. The company has created morlgage over its property 1) Showroom at Mezzanine situated
at Plot No. 90, Shukrawar Peth, Pune 411002 and Property 2) Flat no 101, 102, 201, 202 situated at
plot no 90, Shukrawar Peth, Pune 411002 and is also secured against original FDR duly discharge in

favor of Axis bank limited.

Note B - Overdraft facility carries an interest @ 8.20% p.a. payable monthly. itis repayable as per
agreed terms. Secured against FDR duly discharge in favor of Yes Bank Lid

Note G - Working capital facility carries an interest @ 9.50 % p.a. payable monthly. itis repayable al
the term of 12 months. The said facility is pledge against the securities / shares held by the company,

director and relative of director.

Note D - Exclusive charge over the receivables from margin Trading Funding provided by the
Company lo is clients, both present and future.
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Note 8
Trade Payahles
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Amount (in INR lakhs)

Particulars AsatMarch 3%, | no 2t March 31, 2024
2025
{A) Trade Payables for Goods
(i) Micro enterprises and small enterprises - -
{ii) Cther than micro enlerprises and small enterprises - -
Trade Payables
(i) total outstanding dues of Micro enterprises and small enterprises - -
{ii} total outsianding dues of creditors other than micro enterprises and small
Client Account Balances 7618.63 10238.72
For Expenses 42.58 28.21
Total 7661.22 10267.93
As ot March 31, 2025 Amcunt {in INR Tasha)
Particulsrs Outstanding frem due date of paymant
Unbiied Kot Due < 1 year 1.2 yoars 2-Jyeus Total
Outstanding dues of micro and small enterprises L
(i) Dispoted dues - - -
i3 Undisputoe duns - - .
TOTAL] - - -
Outstandlng duss other than micro and smal)
ohtarpefses
i) Drspetod cues - - I .
[L}] ed duss - 7561 22| - 7681.22
TOTAL: = 7661.22] - 7661.22
|Balanca as at March 31. 2024 - 766122 '-‘551.22[
As at Mareh 31. 2024 Amount (in INR l.akm[l
Parliculirs Quistanding from cue dals of paymant
Unbiliad Net Oue < 1year 1.2 years 2.3 yaara Talal
Cutatanding dues of micro and small enterprises
1) Drsputod cues
[} Undisnesias dues
TOTAL
{Ountstanding dues cther than micro and small
entorprises
(1) Dxspariad cuos. - - |
(4} Und:soured 2921 ApzIn R 10267 93
F"M TOTAL 29.21 10238.72] I 10267.63
Balanca as at hlarch 31, 2023 29.21 10238.72] | 10267.93
Note 10
Other current Liabilities
Amount {in INR lakhs)
. As at March 31, As at March 31,
Particulars 2025 2024
National Stock Exchange Charges Payable 9.20 6.07
Bombay Stock Exchange Charges Payabls 2.19 2.85
Mulli Commodity Exchange Charges Payable - .69
Central Depository Sevices Limited Payable 16.43 15,22
Auil Fee Payable 57 245
Employee Contribution to Provident Fund 2.28 1.82
GST Oulput Payable 19.45 .00
Interest acerued but not dus on Loan 4.07 .00
Tax Deducted at Source Payable 22.91 54.56
Employees’ State insurance Corperaticn A3 S0
Profession tax 1 .09
Total 77.33 83.85
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Note 11
Short-Term Provisions

PUNE B - STOCK BROKING LIMITED | ANNUAL REPORT 2024-25

Amount {in INR lakhs)

Particulars Asat March 31, | ot March 31, 2024
2025
Provision for Gratuity (Rafer Note 2.26) 6.75 3.22
Provision for Leave Encashment 2.53 2.97
Income Tax Liability 535.71 371.83
Total 544,99 377.83
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Note 13 <
Non Gurrent Investments
Arnount {in INR lakhs) s .
As at March 31, 2025 As at March 31, 2024
Particulars Closing Quantity invested Amount Clasing Quantity | Invested Amount
1} Investrment in Shares Quoted invastments
Bajaj Finance 200, 9.08 200 9.08
Hdle Ltd 1680 24.14 1,680 24.14
Lakshmi Machine Works 150 5,57, 150 5.57
Bombay Burmah Trading Corporation Limited 1000 11.58 1.000 11.58
Inventure Limited 500000) 7.1 2.50.000 1.29
Sequent Life Sciences 5000 9.67 5,000 4,75
Syngene - 00 2,000 5.64
Yes Bank Ltd 103300, 11.66 1.03.300 11.68
Batafi Amines Lid 500 19.09 500 19.09
Baja} Finsery 500 5.59 500 5.59
Indizbulls Real Estate Ltd - - 292.50
Nmdc 5000 2.55 2.55!
Piramal Pharma Uimited 18500 40.24 142.92)
Swan Engrgy Lid 50000 239.97 187.12
. |Lic Of india - - 10.000 18.41
Digikore Studics Limited 800 4.58 -
Larsen & Toubro Lid. 750, 25.81 -
Bharl Hexacom Limited 1000 B.55 -
Lioyds Metaks And E ergy Ltd 2500 2B.85] -
Zee Enteriainment 9500 13,42 -
Hitachi Energy India Limited 200 24.92 -
Nbec (India) Limited 5000 4.85 -
Religare Enterprises Ltd 50000 117.49 -
Tvs Supply Chain Sokdions Lim 5000 9,54 -
Alak Industries Lid 20000 5.68 -
Marathon Nexigen Really Lid 16000 90.58 -
Tata Investment Corporation Ltd 108 6.86 -
Shriram Properties Limited 25001 3.37] -
Tarc Limyied 4000 7147 -
Lioyds Engineering Works Limit 7060 5.61 -
Archean Chemical Induslries Lid 2000 13.90 -
Garuda Construction And Engingering Lid 50000 49.65 -
Maharashira Seamiess Lid 3000 21.57 -
Neutand Laberatories Lid 150 20.59 -
Rushil Decor Lid 86000, 27.83 -
EdeMeiss Financial Senvices Lid 3000, 3.50 -
Epack Durable Linsled 3000 10.85 -
Fortis Heatthcare Lid 4000 25,68 -
Medplus Health Senices Limited 1000 7.64 -
New Malayalam Steel Lid 3200 23 -
Sammaan Capital Limited 3000 4.36 -

)
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I} Investment In Fixed Deposits

67.95

8421.35

1) Unquoted Investments

Investment In Subsidiarles

Pune Finvest Linited

{Formerly known as Pune E-Commicdities
Holdings Limited which was formerly known as
PSE Holdings Limiled which was earfier knovm
as Pune Stock Exchange limited)

Investmant in Associate Company
Investrment In Bumble Jumble{Associate

6.13

V) Investment in Others
Janala Sahakari Bank Lid
Nalional Stock Exchangs
Investment in PESB Insurance Broking
PESB Asset Management LLP
Vra Produclicas LLP
Less: Diminution in Value of Investment

.08
102.75

1.00
24.05
-24.05

.08
102.75

24.05

Total

1103.12

9306.23

Note 14
Deferred Tax Liabllity / Deferred Tax Assets

Amount {in INR lakh

Particulars As at March 31, As at March 31,
2025 2024

Deferred fax asset
Opening Deferred Tax Asset 32.81 30.25
Addilion during the year 8.51 257
Tax effect of items constituting deferred tax assets 41,32 32.81

Total 41.32 32.81
Note 15
Other Non Current Assels

Amount {in INR lakhk
Particulars Invested Amount | [Invested Amount

Unsecured, considered good
Deposils with Bombay Stock Exchange 10.00 10.00
Deposits with Nationat Stock Exchange 125.00 125.00
Deposits with Central Depository Serices Limiled 7.60 7.50
Deposit with Mulli Commodity Exchage SX 25.00 25.00
Muli Commodity Exchange Base Capital 10.00 10.00
Bornbay Stock Exchange IPC secutiry 38.50 38.50
Membership Security Deposit 10.00 10.00
Indian Clearing Corporation Limited 27,16 -
Margin 700.00 100.00
Other Deposits 19.31 19.71
Fair Value of Plan Assels - Gratuily Linked - 5.85

Total 972.57) 351.56
Note 16

Current Investment

Amount {in INR lakhs)

Particulars

As at 31 March,

2025

As at 31 March,

2024

Unguoted
DSP Liquid Fund

TOTAL
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Note 17 -

Trade receivables 2
Amount {in INR lakh #
Particulars Invested Amount | Invested Amount

Secured, considered good
Cutstanding for a period of less lhan six months

Quistanding for a pericd of more than six months 917.54 42 04

Unsecured, considered good

Culstanding for a pericd of less than six months 6336.20 4043.72

Quistanding for a pericd of more than six meonths - -
Total 7254.43 4085.76

As ot Mareh 31, 2025 Amount tin MRt Iakhg)

Trans Recehables o1 scheduis

Outstanding tor folosing cenods from gue dats of ervmon
Farticulara Less than § Smonthale 1 1yearta2 years | 2yvars to 3 years | Mere than dyears Total
menths yeéar
1) Undisputed Trode rectivades — considored gosd 833590 917.5¢ . - - T254.43
(1) Lindispuied Trado Receivabies ~ considered doutithul -

iy Lindispnted Trade Rasenabies ~ crodit Impared . . - B - -
{ivh DAsputed Trnde Rocohndiss-rorssiorad gond . - . - .
irv) Dneprried Trede Focenaics contxderad oottt . - - - . -
(v} Disputoe Traco Rosevables - whizh hava signifcont . - - - - -
n edt nsk
ni) Disputed Trode Rocenabios - creditirpared - -

Total 5338.90 817.54 oa) 725443
ALl itreh 31, 2024 Amount {In INRTakhe).
Trada Recelvables aqoina schedub
Outstinging for fotovang periecs from due date of paryment
Partleulars Lessthan & &months to 1 1yearto 2 yeara | 2yearsto 3 years | More than Ayears Total
manihs yoar
111 Undisputad Trade recaivables = considered gaood 2043 72| 4204 . - - A085.76
'(u) Undeputod Trags Recenahiny = sonsdered couttid
|
1w} Endispuled Trodo Receratks - credilimpaired *
it-v} Dvspuid Trade Recovaberr—considered good - . - - . .
(v} Daspoindt Trade Recaivables cormdered dousyul - - - - . .
1(v; Despuica Traoe Reconabes ~ wnch hanve sgntiont - . . - . .
iInC1Eass o greth! nsk
14t Dhouied Trode Recerolos ~ tredit meairod i ~
1 Totat 2012.72| A2.04) - - | 403575
Note 18
Cash and Bank Balances
Amount (in INR lalh
Particulars Invested Amount | Ilnvested Amount
Cash and Cash Equivalents
Cash in hand 31 .08
Balances with Banks in Current Accounts 349.61 824.86
Balances with Banks in Deposits 14110.44 9043.94

{Term Deposits with banks maturing within 12 months
from ihe Balance Sheet date are classified as Current)

*Breakup of Deposits

Fixed Deposit for Bank Guarantee 5314.88 2458.31 -
Others 8795.55 6585.63
Total 14460.37 9868.88 é
L ]
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Note 19

Short-Term Loans and Advances
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Amount (in INR lakhs

Particulars Invested Amount | Invested Amount

Unsecured, considered good;

Advance io suppliers

to Cthers 1328.92} 1667.13
Advance o Others

Advange for property 440.00 -

Advance lo Staff 31.86 41.08

Total 1800.78 1708.21
Note 20
Other Current Assets
Amount {in INR lakhs
Particulars Invested Amount | Invested Amount
Other Receivables . 26.12 2.40
Prepaid Expenses 116.44 44.59
Advance Tax Paid 400.00 290.00
TDS Deposited 103.01 75.81
Pre Commencement Exper ses - 2.72
IT refund Receivable for earlier years 156.53 148.75
GST Input Tax Credit 7.83 38.78
Income Tax Appeal Part Payment 13.76 13.76
. Total §23.49 616.80

Note 21
Revenue from Operations

Amount (in INR [akhs

; For the year | For the year ended
Particulars ended 2024-25 2023-24

Sale of Services
Brokerage Income 4447.76 5555.03
CDSL AMC and Demat Income 106.29 106.44
Transaction Charges 167.29 158.94
Income from Own Trading 196.86 85.21
Commission Income 48.00 37.82
Interest Income from Deblors 1115.63 527.63
Interest on Advances 225.89 171.04
Cther Charges 6.48 -

Totat 6314.20 £643.12
Note 22
Other Income

Amount (in INR lakhs}
— For the year | For the year ended
Particulars ended 2024-25 2023-24

Interest on Bank Deposits 919.54 775.02
Rent Received 240 6.00
Dividend Received 5.09 8.07
Profit on Sale of shares 135.24 195.19
Surplus on Sale of Building 254,97 -
Other Income 31.94 .09

Tatal 1350.18 982.37




Note 23
Employee Benefits Expenses
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Amount {irs iINR lakhs)
For the year | For the year ended
Particulars ended 2024-25 2023-24
Salary, Bonus and Incentive 33637 225.23
Contribution to PF & ESIC 14.61 21.11
Stipend 76.44 40.91
Gratuity 14.78 4,89
Leave Encashment 2.73 4.47
Director Remuneration 56.29 53.14
Staff Welfare 13.36 13.68
Total 514.63 363.43
Note 24
Finance Costs
Amount (in INR lakhs}
Particulars For the year | For the year ended
ended 2024-25 2023-24
(a) Interest axpense
{i) Interest to Banks
on Working Capital Loans and Allied Facliities 160.58 23.70
on Term Loans - -
(ii) Interest to Others 228,31 139.70
(b) Other Finance costs 82.15 43
Total 462.04 163.84

(X3

L]

e
b R LT e

e AT




Note 25

Other Expenses
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Amount {in INR lakhs}

Particulars For the year For the year ended
ended 2024-25 2023-24

OPERATIONAL & OTHER EXPENSES

Operational Expenses:

Sub Brokerage 3374.51 4545.67
Transaclion Charges Expense 173.78 157.67
Pro Trading expenses 45.47 00
Demat Charges 24.07 34.90
Fees and Subscription 113,73 100.34
Annual Maintenance Charges .55 17.15
Commission Paid 12.69 9.22
Processing Fee 7.24 42
Other Charges Expense 38.47 7.28
Connectivity Expenses:

Internet Expenses and lease line 2474 4.38
Telephone and SMS Expenses 7.07 7.52
Courier Expenses 1.82 2.18
Power Expenses:

Electricity Expenses 21.21 20.64
Genset Expenses 1.35 .88
Administration Expenses:
1Printing and Stationery 2991 579
Housekeeping and Security Expenses 6.17 6.13
Office Expenses 5.92 5.02
Other Operational Expenses:

Professional & Consultancy 7513 40.59
Payments 1o Stalulory Auditor {Refer Mote no 2.20) 7.22 6.50
Rent {Lease) 10.74 9.00
Annual Subscription (NSE, BSE, F&O) 1.00 1.83
Insurance Premium 11.19 972
Director sitling fees 43 J7
License Fees 262 .28
IPO charges .00 289.74
Advertisement Expenses 15.80 29.13
Property Tax 412 2.80
Repair & Mzintenance 8.92 7.23
Traveling & Conveyance 821 2.02
Account Balances Written off 1.35 5.82
Diminution in Value of Investment 2405 .00
CSR Expenditure 18.00 21.26
Donation 2.63 .81
Reversal of GST 3.18 5.92

Totat 4063.29 5358.82
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Standalone Financial Statements
2024-25

iNDEPENDENT AUDITOR’S REPORT
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To the Members of Pune E - Stock Broking Limited

Report on the Audit of the Standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of Pune E - Stock Broking Limited (“the
Company”}), which comprises the Standalone Balance Sheet as at March 31, 2025, the Standalone Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the stale of affairs
of {he Company as at March 31, 2025, its profit (or Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on audiling specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the audilor's responsibilities
for the audit of the standalone financial staternents section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financiai statements under the provisions of the Act and
the rules thereunder, and we have fulfitled our other ethical responsibilities in accordance with these requirements and
the ICAI's code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Key audit matters

Key audil matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements for the financial year ended March 31, 2025. These malters were addressed in the
conlext of our audit of the standalone financial stalements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion en these matters. For each matter below, our description of how our audit addressed
the matier is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the standalone financial
statements section of our report, including in relation to these matters. Accordingly, our audit Included the performance
of procedures designed to respond to our assessment of the risks of material misstatement of the standalone financial
statements. The results of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying slandalone financial statements.

Key audit matters How our audit addressed the key audit matter
a7
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2 1T Systems and controls
The finanelal accounting and Teporing SYSIEMS™of e nerformed the following procedures assistiedby o
the Company are fundamentally reliant on T gpocialized IT auditors on the IT infrastructure and

systems and 1T controls to process significant applications relevant to financial reporting: <.
tranisaction volumes.

Automated accounting procedures and IT environment * Tested IT general controls (logical access, change
controls, which include IT governance, general IT ~ management and aspects of [T operational confrols).
confrols over program development and changes,  This included testing that requests for access to

access to pragrams and data and IT operations, are t : : ;
required to be designed and to operate effectively to systems were appropriately reviewed and authorized.

ensure accurate financial reporting. + Tested the Company's periodic review of access rights.

Therefore, due to the pervasive nature and complexity i :
of the IT enviranment, the assessment of the general, * In addition to the above, we tested the design and

IT controls and the application controls specific to the  operaling effectiveness of certain automated and IT
accounting and preparation of the financial information ~ dependent manual controls that were considered as

is considered to be a key audit matter key internal controls over financial reporting.

+ Tested the design and operating effectiveness
compensaling controls in case deficiencies were
identified and, where necessary, extended the scope of
our substantive audit procedures. '
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Information other than the standalone financial statements and auditors’ report thereon

The Company's Management and Board of Directors are responsible for the other information. The other information
comprises the information Included in the Company's Annual Report, but does not include the financial statements
and auditor's report thereon. The Company's Annual Report Is expected to be made available to us after the date of
this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
ideniified above when it becomes available and, in deoing so, consider whether the other information is materially
inconsistent with the standalone financial staternents or our knowledge obtained in the audit, or otherwise appears to
be materially misstated

Management's Responsibility for the (Standalone) Standalone financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the Companies Act 2013
(‘the Act’) with respect to preparation and presentation of these standalene financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified in Section 133 of the Act, read
with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate accounting
poficies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's abilily to
conlinue as a going concern, disclosing, as applicable, matters related to going congcern and using the going concern
basis of accounting unless management either intends to liquidate the Company or lo cease operalions, or has no
realistic alternative but to do so.

The boards of directors are also responsible for averseeing the Company's financial reporting process.
Auditor's Responsibility for the audit of the financial statement

Our objectives are {o obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and fo issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

s ldenlily and assess the risks of material misstatement of the standzalonie financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a malerial misstalement
resulting from fraud is higher than for one resulling from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriale in the circumstances. Under section 143(3)(i} of the Cormpanies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a malerial
uncertainty exists, we are required to draw attention in our auditor's reporl to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, fulure events or
conditions may cause the Company to cease 1o conlinue as a going cancem.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal controf that we idenlify during
our audit.

We also provide these charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasanably be thought to bear on our independence, and where applicable, related safequards.

From {he matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
malters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in exitremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefils of such communication.

Report on other legal and regulatory requirements

1. Asrequired by section 197(16) of the Acl, we report that the Company has paid remuneration to its directors during
the year in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the
Act.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

{c) The Standalone balance sheet, the standalone statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies [Accounts) Rules, 2014;

(2) On the basis of the written representations received from the directors as on March 31, 2025 taken on record by
the board of directars, none of the directars is disqualified as on March 31, 2025 from being appointed as a director in
terms of Section 184 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls with reference to Standalone financial statements and
the: operating effectiveness of such controls, refer to our separate Report in *Annexure B" to this report; Our report
expresses an unmodified opinion on the adequacy and operaling effectiveness of the Company's internal financial
contrals with reference to the standalone

financial statements.
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{h) With respect to the other matters te be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us

{. The Company does not have any pending litigations which would impacl its standalone financial position except
as disclosed under Note 2.21(b) in the notes to accounts.

Il. The Company did not have any long-term contracts including derivative contracts for which there were any
malerial foreseeable losses; and

lil. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Holding Company and its subsidiary companies, incorporated in India

V.a) The Management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested by the Company to or in any other person{s) or entity(ies}, including foreign
entities with the understanding, whether recorded in writing or otherwise, that the Intermadiary shall, directly or
indirectly lend or invest in other persens or entities identified in any manner whatsoever by or on behalf of the
Company or provide any guaraniee, security or the like on behalf of the Ultimate Benelliciaries

b) The Management has represented, that, to the best of its knowledge and belief, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities, with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the Funding Party or provide any guarantee,
security or the like on behalf of the Ullimate Beneficiaries.

c) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come fo our notice that has caused us to believe that the representations under
sub-clause {a) and (b) contain any malerial mis-statement.

V. No dividend has been proposed by the company during the previous financial year. Accordingly, the provisions
of Sec. 123 of the companies act are not applicable.

VI.  Based on our examination, which Included test checks, the Company has used accounting software for
mainlaining its books of account for the financial year ended March 31, 2025, which has a feature of recording
audit trail (edit log) facility. Further, during the course of our audit we did nol come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by the company as per statutory
requirement for record retention.

For 8 H Sane & Co.
Chartered Accountants
ICAl Firm Registration No: 114491W

A
CA Shekhégﬁne P

Proprietor

Membership No: 047938
UDIN: 25047938BMKQGES937
Place: PUNE

Date: May 12, 2025
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ANNEXURE A

To the independent Auditor’'s Report of even date on the standalone financial statements of Pune E - Stock
Broking Limited

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulalory Requirements’ section of our report of even

date)

i. a)

b)

c)

d)

e)

a)

ifi.
a)

b)

¢}

d)

1

A) The Company has maintained proper records showing full particulars, including quantilative details and
situation of Properly, Plant and Equipment and relevant details of intangible assets.

B) The Company has maintained proper records showing full parliculars including quantitative details and
situation of Intangible Assets

The Company has a program of physical verification of proparty, plant and equipment whereby all the items
of property, plant and equipment are verified once in lhree years. The property, plant and equipment were
physically verified during the previous year by the Management with a regular program of verification, in our
opinion, the periodicity of the physicai verification is reasonabie having regard to the size of the Company and
the nature of its assets. According to the information and explanations given to us, no material discrepancies
were noliced on such verification carried out during the previous year

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the lille deeds of immovable properties included in Property, Plant and Equipment are held
in the name of the Company.

The Company has not revalued its Properly, Plant and Equipment or Intangible Assets during the year.

According to the information and explanations and representation given to us, no proceedings have been
initiated or is pending agzinst the Company during the year for holding any benami property under the Benami
Transactions {Prohibition} Act, 1988 (45 of 1988) and rules made thereunder.

The Company's business does not involve Inventory and accordingly, paragraph 3(ii)(a) of the Order is not
applicable 1o ihe Company.

During the year the Company has not made any inveslments or provided advances in the nature of loans,
stood guarantee or provided securily to companies, firms, Limited Liability Parinerships or any other parties.
Accordingly, the requirement to report on these is not applicable to the Company.

During the year Company has nct the granted any loans to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, lhe requirement to report on these is not applicable to the Company.

During the year the Company has not made investments, provided guarantzes, given security and granied
advances in the nature of loans and guarantees to companies, firms, Limited Liabilily Partnerships or any
other parlies. Accordingly, the requirement to report on these is not applicable to the Cempany.,

The Company has not granted loans and advances in the nature of loans during the year to companies, firms,
Limited Liabllity Partnerships or any other parties. Accordingly, the requirement to report on the schedule of
repayment of principal and payment of interest and whether the repayments or receipts are regular are not
applicable to the company.

There are no amounts of loans granted to companies, firms, limited lkabllity partnerships or any other parties
which are overdue for more than ninety days.
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2 The Company has not granted advances in the nature of loans during the year to companies, firms, Limited
e Liability Partnerships or any other parties. Accordingly, the requirement to report on this is not applicable to
the Company.

"

e) There were no loans granted to companies, firms, Limited Liability Parinerships or any other parties which
was fallen due during the year, that have been renewed or extended or fresh loans granted to settle the

. overdue of existing loans given to the same parties.

The Cempany has not granted advances in the nature of loans during the year to companies, firms, Limited

Liability Partnerships or any other parties. Accordingly, the requirement to report on this is not applicable to

the Company.

f} The Company has not granted any loans or advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on these is not applicable to the Company,

iv. In our opinion and according to the information and explanalions given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 with respect to the loans and investments. Further,
as no guarantees/security has been given towards the parties specified in section 185 clause with regard to these
matters are not applicable to the Company.

v. The Company has not accepted any deposils or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Ceniral Government under Section 148(1) of the
Companies Act, 2013 for the business aclivilies carried out by the Company. Thus, reporting under paragraph
3(vi) of the Order is not applicable to the Company.

vii. In respect of Statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, income tax, goods and service tax, cess and other material statutory dues
applicable to it lo the appropriate authorities. As explained to us, the Company did not have any dues on
account of sales tax, wealth tax, duty of customs, duty of excise and value added tax.

b. According to the information and explanations given to us, there are no statutory dues of Goods and Service
Tax, Provident Fund, Employees' State Insurance, Income-tax, Sales tax, Service tax; Duty of Customs, Value
added tax, Cess or other stalutory dues which have not been deposited by the Company on account of any
dispute except for the following:

Name of statute Nature of Dues Year of dispute Forum where | Amount
dispute is
pending
Income Tax Act | Income Tax | AY 2013-14 CIT Appeals 1,38,10,270/
1961 Demand
R Income Tax Act, | income Tax | AY 2014-15 CIT Appeals 24,32,360/-
1961 Demand
oo,
. viii.  According to the information and explanations given to us, there are no transactions which have not been recorded

3 in the books of account but have been surrendered or disclosed as income in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) during the year.

3 a) According to the information and explanations given to us, the Company has not defaulted in repayment

' of loans or borrowings or in the payment of interest thergon to any lender.

b) Basis lhe information and explanation provided o us, the Company has not been daclared a wilful
defaulter by any bank or financial institution or other lender.




xi.

Xii.

Xiil.,

Xiv.

XV.

xvi.

¢) According to the information and explanations given to us, the Company has not availed any term locan
facility during the year under consideration,

d) On an overall examination of the standalone financial statemenls of the Company. no funds raised on
short-term basis have been usad for long-term purposes during the year by the Company.

e) On an overall examination of the standalone financial statements of the Company. the Company has nol
taken any funds from any entity or person on account of or to meet the obligations of ils subsidiaries,
associates or joint ventures during the year

f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
veniures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer (including debt
Instruments) during the year. Accardingly, the reporting under clause 3(x)(a) of the Order is not applicable to the
Company.In aur opinicn and according to the information and explanations given to us,

The Company has not made any preferential allotment or private placement of shares/fully or partially or optionally
converlible debentures during the year under audit.

The Gompany is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, the reperting under clause 3{xvi}{c) of the Order is not applicable to the Company.

a) No fraud by the Company or no fraud on the Company has been noticed or reported during the year.

b} During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢) Inour opinion and as per the information and explanation provided to us, the company has not received
any whistle blower complaint during lhe year.

The Company 1s not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clauses 3(xii){a), (b} and {(c) of the Qrder is not applicable to the Company.

According to the information and explanations given by the management, all the transactions with the related
parties are in compliance with seclion 177 and 188 of the Act where applicable, and the details of related party
transactions have been disclosed in the notes to the standalone financial statements elc, as required by the
applicable accounting standards

{a) In cur opinion the Company has an adequate infernal audit system commensurate with the size and the nature
of its business.

(b) We have considered, the Internal audit reports for the year under audit, issued to the Company during the
year and lill daie, in determining the nature, timing and extent of our audit procedures.

According to the information and explanations given by the management, the Company has not entered into any
non-cash transactions with directors or persons connected with them as referred to in section 192 of the Act. Thus,
paragraph 3{xv} of the Order is not applicable to the Company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India (RBI) Act, 1934.

b) The Company has not conducted any Non- Banking Financial or Housing Finance activities without obtaining a
valid Certificate of Registration {CoR) from Reserve Bank of india as per the Reserve Bank of India Act, 1934.

c} The Company is nol a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India and hence reporting under paragraph 3 (xvi){c) of the Order is not applicable

A S
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Xvii.

Xviii.

Xix.
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d) According to the information and explanations given to us, there is no GIC in the Group.

According to the information and explanations given lo us and based on our examination of the records of the
Company, the Company has net incurred cash losses during the financia! year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accardingly requirement to report on
Clause 3(xviii} of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the ageing and expected dates of
realization of financial assets and payment of financial liabitities, other informalion accompanying the slandalone
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us fo
believe that any material uncertainty exists as on the date of the audit report that the Company is niot capable of
meeting its liabilities existing at the date of Balance Sheet as and when they fall due within a period of one year
from the Balance Sheet date. We, however, state thal this is nol an assurance as to the future viability of the
Company. We further state that our reporting is based on the facls up lo the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the Balance
Sheet date, will get discharged by the Company as and when they fall due.

a) According to the information and explanations given to us and based on our verification, the provisions of Section
135 of the Act are applicable to the Company.

b) The Company has made the required conlributions during the year and there are no unspent amounts which are
required to be transferred either to a Fund or to a Special Account as per the pravisions of Section 135 of the Act
read with schedule VI, Accordingly, reporting under Clause 3{xx){a) and Clause 3(xx)(b) of the Order is not
applicable to the Company.

For S H Sane & Co.
Chartered Accountants
ICAI Firm Registration No: 114491W

Nls

-

CA Shekhar H Sane
Proprietor

Membership No: 047938
UDIN: 25047938BMKQGE9937
Place: PUNE

Date: May 12, 2025
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AMMNEXURE B

To the Independent Auditor's Report of even date on the standalone financial statements of Pune E - Stock
Broking Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

{Referred to in paragraph 2(A)() under ‘Report on Other Legal and Regulatory Requirements’ seclion of our report of
even date)

We have audiled the internal financial controls with reference to financial statements of Pune E - Stock Broking
Limited {"the Company’} as of March 31, 2025 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on thal date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on the
internal cuntroi over financial reporting criteria established by the Company considering {he essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (*ICAl"). These responsibilities include the design, implementation and
malntenance of adequate internal financial controls that were operating effectively for ensuring the orerly and efficient
conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errars, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibilily is to express an opinion on the Company's internal financia!l controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference io financial staternents. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate inlernal financial
controls with reference to financial statements were established and maintained and if such controls operaled
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal iinancial controls
with reference to financial staternents and their operating effecliveness. Our audit of internal financial controls with
reference to financial statements included obtaining 2n understanding of internal financial controls wilh reference to
financial statements, assessing the risk that a material weakness exists, and tesling and evalualing the design and
pperating effectiveness of interna! control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of malerial misstatement of the standalone financial
slatementis, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to these Standalone financial statements

A company's internal financial controls with reference to standalone financial stalements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to standalone financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairy reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance thal iransactions are recorded as
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necessary to permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and {3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Inherent Limitations of Intemal Financial Controls with Reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detecled. Also, projections of any evaluation of the internal financial controls with
reference to Standalone financial statements to future periods are subject to the risk that the internal financial controi
with reference to standalone financlal statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all malerial respects, adequate internal financial controls with reference fo financial
statements and such internal financial controls with reference to financial statements were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note issued by 1CA.

For S H Sane & Co.
Chartered Accountants
[CAl Firm Registration No: 114491W

‘\

KIPE
CA Shekhar H Sane > 7
Proprietor
Membership No: 047938
UDIN: 25047938BMKQGE9937
Place: PUNE
Date: May 12, 2025
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Audited Standalone Balance Sheet s
as at March 31, 2025
Amount (INR in lakhs} -~
Particulars *:;:“’ As at March 31, 2025 As at March 31, 2024 s
[ |EQUITY AND LIABILITIES .
Shareholders’ Funds
(@) Equity Share Capitat 3 1565.09 1565.09
{b) Reserves and Surplus 4 11317.20 9811.72
Non-Current Liabilities
{2) Long-Term Borrowings 5 1025.00 §15.00
(b} Other Long-Term Liabiliies 8 96.00 365.35
(c) Long-Term Provisions 7 1.75 1.50
Current liabilities
(a) Short-Term Borrowings 8 3583.70 1823.80
(b} Trade Payables 9
(i) total cutstanding dues of micro enterprises and small .00 .00
{if} tola] outstanding dues of creditors ather than micro 7655.38 10263.71
(¢} Other Current Liabilites 10 76.20 201.15
(d) Short-Term Provisions 11 538.11 377.83
TOTAL EQUITY AND LIABILITIES 25858.43 25225.13
Il |ASSETS
Non-current assets
(a) Property, Plant and Equipment and Intangible assels
{i} Property, Plant and Equipment 12 824.73 845.16
{ii) Intengible Assets 12 6.16 1.95 ¥
{b} Non Current Investments 13 1689.95 9886.93
{c} Deferred Tax Assels {net) 14 37.40 28.72 .
{d} Other non-curren! assets 15 969,67 335,79 i
Current assets
(a) Trade Receivables 16 7254.43 4084.69
(b} Cash and Bank Balances 17 14233.23 9384.54
{c} Shorl-Term Loans and Advances 18 31.85 41.08
(d) Other Current Assels 19 811.00 616.28
TOTAL ASSETS 25858.43 2522513
See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policies
As per our report of even date For and on behalf of Board of Direclors
For S H Sane & Co. roking Limited
Chartered Accotintants ~ (ﬂp
Firm registration No: 011448W Qk\, % -
hakomar Shah Archana Vinayak Gorhe
Chairman & Managing Director Whole Time Director
s DIN: 00184964 DIN: 02968578 0
CA Shekhar Sane ~
Praprietor e - .
Membership No: 647938 Ashwini Ashish Kulkarni Arpit Sandip Shah s
Place; Pune C$ & Compliance Officer CFO
Date: 12th May 2025 Membership No.:A31274 Membership No.:612662 "
-
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s PUNE E - STOCK BROKING LIMITED
- Audited Standalone Statement of Profit and Loss
Ifor the year ended March 34, 2025

P Amount (INR in [akhs)
N Particulars h;;::e For the year ended 2024-25 | For the year ended 2023-24
- 1 |Revenue from Operations 20 6088.31 6472.08

il |Other Income 21 1085.91 988,73
i |Total Income {§+ I} 7174.22 7460.81
IV |Expenses
{a) Employee Benefits Expenses 22 507.12 353.49
{b) Finance Costs 23 46203 163.84
{c) Depreciation and Amorlisation Expenses 12 118.24 68.00
(d} Cther Operational Expenses 24 4081.21 5349.62
Total Expenses 5148.60 5834.94
V  [Profit befora exceptional and extraordinary items 2025.62 1525.87
and tax (1l - IV}
Vi |Profit Before Tax 2025.62 1525.87
Vil |Tax Expense:
(a) Current Tax 526.83 371.63
(b} Deferred Tax -8.69 -2.69
Total Tax Expense 520.14 368.95
: Vil (Profit After Tax (Vi - Vil) 1505.48 1156.92
IX [Earnings Per Share ofINR 10 each
. (a) Basic 2.28 8.62 1028
(b) Diluted 228 8.62 10.28

See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policies
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PUNE E - STOCK BROKING LIMITED
Audited Standalone Cash Flow Statement
|for the year ended March 31, 2025
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Amount {INR In lakhs}

Particulars

For the year ended March 31,

For the year ended March 31,

Profit before tax

Add{{Less): Adjustiments for

Depreciation

Finance Cost

Interesl Income

Rental Income

Profit from Redemption of Mutual Funds! Sale of Shares
Diddend Income

Provision on Graluity

Operating Profit before working capital changes

Changes in sperating assets and liahilities:
Increasel{decrease) in Other Long Term Liabilities
Increasel{decrease) in rade payables
Increasel{decrease) in olher current iabilities
Increasel/{decrease) in Short Term Provisions
Increasef(decrease) in Lang Term Provisions
Decreasef{increase) in Other Non-current Assets
Decreasel{increase) in Short Term Loans and advances
Decrease/(increase) in lrade receivables
Decrease/{increase) in other current assels

Cash generated / (used from) / in operations
Income taxes paid -
Net cash flow from operations {A)

Cash flow from investing activities
Purchase of Fixed Assels

Purchase of Non Current Ilvestments
Dividend Incormne

Renlal Incoma

Net cash used in investing activities (B)

Cash flow from financing activities

Proceeds from issue of equily shares
Proceeds/{Repayment) of Long Term Borrowings
Procesds/{Repayment) of Short Term Borrowings
[nterest Income

Inferest Cost

Net cash flow from / {used in) financing activitles { C}

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the closing of the year

Nal increasef{decrease) in cash and cash equivalents (A+B+C)

2025 2024
2025.62 1525.87
118.24 68.00
462.03 163.84
-819.16 -775.02
-2.40 -6.00
-5.01 -5.88
1679.32 970.70
-269.35 -239.87
-2608.33 5268.01
-124.24 32.85
-368.54 -206.07
.25 1.50
. -633.88 -80.08
9.22 18.09
-3169.75 -1787.70
308.29 107.04
-§177.70 4074.46
-503.01 -365.81
-5680.71 3708.65
-102.02 -150.96
8196.98 ~7570.08
5.01 5.98
2.40 6.00
8102.37 =7708.06
.00 382331
290.00 815.00
1759.20 746.06
919.16 775.02
-462.03 -163.84
2427.03 5995.55
4848.69 1993.14
9384.54 7389.39
14233.23 9384.54
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a) Cash and Cash Equivalents included in Cash Flow Statement comprise of folowing :
Particulars For the year ended March 31, For the year ended March 31,
2025 2024

Cashin hand 05 04
Cheques in hand 00 00
Bafances with Banks in Current Accounis 132.75 340.56
Fixed Deposit Balances 1410044 9043.94

Total 14233.23 8384.54

See accompanying notes 1 to 25 forming part of the financial statements and significant accounting policies
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
for the year ended March 31, 2025

Note 1
Corporate Information

Pune E - Stock Broking Limtited (the ‘Company’) is a domestic public limited company and is listed on the
Bombay Stock Exchange Limited [BSE-SME]

'l:he Company is engaged in the business of Stock Broking, Pro Trading and depository services.
The company is a Limited Company incorporated and domiciled in India and has its registered office at Pune,
Maharashtra, India.
Note 2
Slgnificant Accounting Policies
The principal accounting policies applied in the preparation of these financial slaternents are set out below.
These policies have been consistently applied to all the years presented, unless otherwise slated.

2.1 Basis of Preparation of financial statements

a} Statement of compliance

The financial statemenis have been prepared in accordance wilh the Generally Accepled Accounting
Principles in India ('Indian GAAP') to comply with the Accounting Standards specified under Section 133 of
the Companies Acl, 2013, read with Rule 7 of the Companiges (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013.

b) Basis of measurement

The financial statements are prepared on a going concsrn basis, as the Management is salisfied that the
Company shall be able to continue its business for the foreseeable future and no material uncertainty exists
that may cast significant doubt on the going concern assumption. In making this assessment, the Management
has considered a wide range of information relating to present and future condifions. including future
projections of profitability, cash flows and capital resources.

These financial statements have been prepared under the historical cost convention. Company follows
mercantile system of accounting and recognizes income and expenditures on accrual basis.

¢} Functional and presentation currency

The Financial Statements are presented in Indian Rupees which is also the funclional currency of the
Company and all amount in the Financial Statements are presented in * Lacs, unless otherwise stated. Certain
amounts that are required to be disciosed and do not appear due to rounding-oif are expressed as 0.00.

d} Use of Estimates

The presentation of financial statements in conformity with the generally accepted accounting principles

-l
require the management to make estimates and assurnptions that affect the reported amount of assets and '
liabilities, revenue and expenses and disclosure of contingent liabilities. Such estimates and assumptions are -
based on management’s evaluation of relevant facts and circumstances as on the date of financial statements. .
The actual outcome may diverge from these esiimates. ®
2.2 Property Plant and Equipment :

V\

Tangible Assets

Initial and Subsequent Recognition.

FERSRSL

L
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a. Tangible fixed assels are slated at cost of acquisition or construction less accumulated depreciation.
Ali significant costs relating to the acquisition and installation of Tangible fixed assets are capitalized.
Any trade discounts and rebates are deducted in arriving at the cost price. Subsequent expenditures
related to an item of Fixed Asset are added {o its book value only if they increase the future benefits
from the existing assets beyond its previously assessed standard of performance.

Depreciation metnods, estimated useful lives and residual value:

Estimated useful lives of items of Property, Plant and Equipment’s are as follows

Assets Useful life ( Years})
Office Building G0
Computer f Compuler Server 03
Furniture, Fittings & Fixtures 10
Qfiice Equipment 05
Elecirical Fittings 15

Derecognition:

Gainsf/losses arising from the refirement/disposal of tangible assets are delermined as the difference
between the nel disposal proceeds and the carrying amount of the assets and recognized as income or
expense in the staterent of profit and loss account.

Intangible Assets
Measurement at recognition

Intangible asseis are recognized where it is probable that the future economic benefit attributable to the
assets will flow to the Company and its cost can be reliably measured.

Foltowing initial recognition, intangible assets are carried at cost less accumulated amoriization and
accumulated impairment losses, if any. Intangible assets comprise of Computer sofiware. Purchased
software meant for in house consumption and significant upgrades thereof having prohable economic
benefit exceeding one year are capitalized at acquisition price. Purchased intangible assets are amortized
over their useful lives unless these lives are determined to be indefinite. Purchased intangible assets are
carried at cost, less accumulated amortization. An lmpairment test of intangible assets is conducted
annually or more often if there is an indication of a decrease in value.

Amortisation;

It is the systemalic allocation of the depreciable amount of an asset over its useful life. Intangible Assets
with finite lives are amortised on a diminishing basis over the estimated useful economic life. The
amortization expense on intangible assets with finite lives is recognized in the Statement of Profit and Loss.
The amorlisation period and the amortization method for an intangible asset with finite useful life is reviewed
at the end of each financial year. If any of these expectations differ from previous estimates, such change
is accounted for as a change in an accounting eslimate.

Estimated useful lives of ittems of Intangible Assets:

Assets Useiful life
Computer Software 03

BPerecognition:

The carrying amount of an intangible asset is derecognized on disposal or when no future economic benefils
are expected from its use or disposal. Gains/losses arising from the retirement/disposal of anintangible assets
are delermined as the difference between the net disposal proceeds and the carrying amount of the assets
and recognized as income or expense in the statement of profit and loss account.

S O o R
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2.3 Investments

Investments are classified into Long term investments and current invesiments. Invesiments that are
intended fo be held for one year or more are classified as Long term investments and investments that are
intended to be held for less than one year are classified as current investments.

Long term Invesiments are cartied at cost and provision is made to recognize any decline, other than
temporary in the value of such investment and Current investments are valued at cost or market/fair value,
whichaver is lower. On disposal of an investment, the difference belween its carrying amount and net
disposal proceeds is charged or credited to the statement of Profil and Loss.

Profit on sale of investment is recorded on First in First out basis (FIFO}.

2.4 Investments in subsidiaries

Investments in subsidiaries are measured at cost less accumulated impairment, if any, The company
assesses at the end of each reporting pericd if there are any indicatians of impairment on such
investments. If so, the company estimates the recoverable amount of the investment and provides
for impairment

2.5 Revenue Recognition

Revenue from proprietary trading consists primarily of net irading income eamed by the company when trading
as principal. Net Trading income from proprietary trading represents trading gain net of rading losses.

The profit & loss arising from all transactions entered into on account and risk of the company are recorded
on completion of trade date.

a. Brokerage Income is recognized on settlement dale basis and is exclusive of Goods, Services Tax,
Securities Transaction Tax (STT), and Stamp Duty. wherever applicable.

b. Interest of Bank deposit is recognized on an accrual basis. (Interest income is recognized on a time
proportion basis taking into account the amount cutstanding and the rate applicable.)

¢. Dividend income is recognized when the right to receive payment is established, it is probable that the
economic benefits associated with the dividend will flow to the entity and the amount of dividend can be
reliably measured. This is generally when the Board of Directors/ shareholders approve the dividend

d. The profitiloss on sale of investments is recognized in the Statement of profit and loss on the trade date.
Profit or loss on sale of investments is determined on First in First out (FIFQO) basis,

e. The company has designated the securiliesfcommodities as financial assets at “fair value through
Statement of Profit and loss “. Such designations are considered by the Company to eliminate /
significantly reduce measurement / recognition inconsistency that would otherwise arise. These
instruments are measured at fair value and changes therein are recognized in the statement of profit and
loss.

f.  Far value is determined using quoted market prices in an actively fraded market, for the instrument,
wherever available, as the best evidence of fair value. in the absence of quoted market prices in an aclively
traded market, an appropriate valuaiion technique is used to determine the fair value.

g. Derivatives: The Company holds derivative instruments to hedge exposure to price risk associated with
equities! commodities/currencles instruments and/or for trading. The derivative instruments entered into
by ihe Company are mainly in the nalure of options and futures. Derivatives are measured at fair value.
and resultant changes lherein are recognized in the statement of profit and loss. Fair value is determined
using quoted market prices in an actively traded market, for the Instrument, wherever available, as the
best evidence of fair value. In the absence of quoted market prices in an actively traded market, an
appropriate valuation technique is used to determine the fair value.

1]

4\

LAY

h. In respect of other heads of income, income from depository operations etc., the company accounts the LA

same on accrual basis.

R e
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3 i. Other Income: Other Income have been recognized on an accrual basis in the Financial Statements,
except when there is uncertainty of collection.

2.6 Impairment of assets

.
LY 'r“,v

As per AS28 — Impairment of Assels, the company assesses at each balance sheet date whether there is
any indication that an asset (Tangible or intangible) may be impaired. An asset is impaired when the

> carrying amount of the assets exceeds its recover amount. An impairment loss Is charged to the staternent
of profit and loss account in the year in which as asset is identified as impaired. An impairment loss is
reversed lo the extent that the asset carrying amount does not exceed the camying amount that would have
been determined if no impairment loss had previously been recognized.

2.7 Employee Benefits
Defined Contribution Plan:

Employee benefits in the form of Provident Fund and Employee State Insurance scheme etc, are considered
as defined contribution plan and the contributions are charged to the Profit & Loss Account for the year when
the expense is actually incurred.

Gratuity:

The company has funded Gratuity plan administered through LIC of India. The Company provides for Gratuity;
a defined benefits plan (the "Graluity plan™) covering eligible employees in accordance with the Payment of
Gratuity Act 1972. The gratuity provides for a lump sum payment ta vested employees at retirement, death,
incapacitation termination of employment of an amount bz sed on the respeclive employee salary and the
tenure of employment.

The liabilily is acluarially determined (using Projected Unit Method) at the end of each year.

. The defined benefit abligation is calculated at or near the Balance Sheet date by an independent actuary using
the projected unit credil method. The liability recognised in the Balance Sheel in respect of graluity is the
present value of defined benefit obligation at the Balance Sheet dale together with the adjustments for
unrecognised acluarial gain or losses and the past service cosis. The change in the liability between the

. reporting dates is charged in the Statement of profit and loss (except for the unrealised actuarial gains and
losses). Actuarial gains and losses comprise experience adjustment and the effects of changes in actuarial
assumptions are recognized in the period in which they occur, are recognized in the statement of profit and
loss account in the year in which they arise.

An actuarial valuation involves making various assumptions that may differ fram actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due
to the complexities involved in the valuation and its long-term nalure, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each year end.”

Compensated absences:

The employee of the company is entifled to compensated absences as per the policy of the company.
Accumulated compensated absences, which are expected o be availed or encashed within 12 months from
the end of the year are treated as sheri term employee benefits. The obligation towards the same is measured
at the expected cost of accumulating compensated absences as the additional amount expected to be paid
as a result of the unused entitlement at the end of the year.

= Accumulzated compensated absences, which are expected to be availed beyond 12 months from the end of
* the year are treated as long term employee benefits. The company’s liability for compensated absences is
= actuarially determined (using Projected Unit Method) at the end of each year. Acluarial gain floss are
¢ recognized in the statement of profit and loss account in the year in which they arise.
: 2.8 Borrowing Costs

-9 Borrowing costs directly altributable to the acquisition, consiruction or production of an asset thal necessarily
. takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost

of the assel. All other borrowing costs are expensed in the pericd in which they occur. Borrowing costs
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consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs

ko

2.9 Income Tax

o oabe

The income tax expense comprises current and deferred tax incurred by the Company. Income tax
expense is recognised in the profit and loss statement. Income tax payable on profits is based cn
the applicable tax laws in each tax jurisdiction and is recognised as an expense in the period in
which profit arises. Income taxes recognised in any year consists of following:

a. Current Taxation:

Current tax Is the expected tax payable/receivable on the taxable income or loss for the period. using
tax rates enacted for the reporting period and any adjustment to tax payable/receivable in respect
of previous years. Current {ax assets and liabilities are offset anly if, the Company has a legally
enforceable right to set off the recognised amounts; and intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously

b. Deferred Tax: Deferred tax is recognized, subject to consideration of prudence in
respect of deferred tax assets, on timing differences, being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets and liabilities are measured at the tax rates that have been
enacted or substantially enacted at the balance sheet date.

c. Minimum Alternate Tax (MAT): credit is recognized as an asset to the extent that there is
convinging evidence nat company will pay normal income tax during the specified period. The
company reviews MAT credit at each Balance Sheet dale and writes down the carrying amount of
the same to the extent there is no longer convincing evidence to the effect that the company will pay
normal income tax during the specified period.

2,10 Accounting for Provisions, Contingent Liabilities and Contingent Assets

Provisions involving subslantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past evenls and it is probable that there will be an outflow of
resources. A disclosure ior a contingent liability is made when there is a possible obligation or
present obligation that may, bui probably will not; require an out flow of resources. Contingent assets
are neither recognized nor disclosed in the financial statements.

2,11 Foreign currency transactions and translations

Initial recognition: Foreign currency transactions are translated into the functional currency using
the exchange rales prevailing al the dales of the transactions.

Conversion: Monetary assels and liabilities denominated in foreign currency, which are
oulstanding as at the reporting date, are translated at the reporling date at the closing exchange
rate and the resultant exchange differences are recognised in the Slatement of Profit and Loss.
Non-monetary items that are measured at historical cost in a foreign currency are translated using
the spot exchange rates as at the date of recognition”

212 Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects
of transactions of a non cash nature and any deferrals of past or future cash receipts and payments. The
cash flows from regular operating, investing and financing activities of the company are segregated.

213  Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
in hand. deposits held at call with financiatl institutions, other short-term, highly liguid invesiments readily

converlible to known amounts of cash and which are subject to an insignificant risk of changes in value. e

Bank borrowings are used for business purposes, and hence bank overdraits are not considered to be a
part of cash and cash equivalenis in Cash flow statement

116
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214 Segment Reporting
The segment reporling is prepared in accordance with AS-17 Segment Reporting.

The Company is having single segment as the Company's business is to provide broking services, to its
clients, in the capilal markets in India and also to do proprietary trading in derivative and cash market. All
other activities of the Company are ancillary to the main business.

2,15 Eamings Per Share

c. Basic earnings per equity share is computed by dividing net profit or loss after tax attributable to the equity
shareholders for the year by the weighted average number of equily shares outstanding during the year.

d. Diluted earnings per share reflects the potential dilution that could occur if securities or other contracts to
issue equily shares were exercised or converted during the year. Diluted earnings per equity share is
computed by dividing adjusted net profit or loss after tax by aggregate of weighted average number of
equity shares and dilulive potential equity shares outstanding during the vear.

216  Exceptional {tems

The Company recognises exceptional items when items of income and expenses within Statement of Profit
and Loss from ordinary aclivities are of such size, nature or incidence that thair disclosure is relevant to explain
the performance of the enterprise for the period. Significant impact on the financial statements arising from
impairment of investments in subsidiaries and associates, gain/ loss on disposal of subsidiaries and associates
{other than major lines of business that meet the definition of a discontinued operation) are considered and
reported as exceptional items.

217 Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions thal existed at the end

of the reporting period, the impact of such events is adjusted within the financial statements. Otherwise,
evenls afier the balance sheet date of material size or nature are only disclosed.

218 Payment to auditors:
(in INR Lakhs)

Particulars ' FY 2024-25 FY 2023-24
Statutory Audit Fees ' 2.50 2.00
Tax Audif Fees - 1.50
Limited Review 2.50 -
Cerlification fees stc. | 0.42 1.50

219  Contingent Liability
a. The company has provided bank guarantees aggregating to INR 10,000 lakhs as on March 31,
2025 {INR 4.500 Lakhs as on March 31, 2024) for meeting Margin requirements. The details
of the same are as under.
During the year, ended March 31, 2025, company had provided the following bank guarantees:

YBG MATURL TE ~AMOURL{

: S G D ATE pie ke Bankeame o e R Takh
00040100014551 | 31-12-2021 24-12-2025 AXISBANKLTD | 400
00040100014553 | 31-12-2021 20-12-2025 AXIS BANK LTD 200
00040100014554 | 31-12-2021 20-12-2025 AXIS BANK LTD 200
00040100014555 |  31-12-2021 24-12-2025 AXIS BANKLTD 600
0004000014556 | 31-12-2021 25-12-2025 AXIS BANKLTD | 200
00040100014557 | 31-12-2021 25-12-2025 AXIS BANKLTD | 200
00040100015885 | 13-01-2023 10-04-2025 AXIS BANKLTD | 400
00040100015937 | 30-01-2023 27-04-2025 AXIS BANK LTD 400
00040100016571 | 02-08-2023 29-11-2025 AXIS BANK LTD 500

ST AT I
I R R
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00040100016661 25-08-2023 22-12-2025 AXIS BANKLTD | 250 s
00040100016662 |  25-08-2023 22-12-2025 AXIS BANKLTD ! 250 :
0040100017367 27-02-2024 25-02-2026 AXIS BANKLTD i 200 ;_:
0040100017370 27-02-2024 25-02-2026 AXIS BANKLTD i 200 &
00040100017409 07-03-2024 05-03-2026 AXIS BANK LTD 5 500 N
00040100017464 20-03-2024 18-03-2026 AXIS BANKLTD ; 200

00040100017495 03-04-2024 02-04-2025 AXIS BANK LTD i 500

00040100017517 08-04-2024 07-04-2025 AXIS BANK LTD ! 1000

00040100017530 15-04-2024 14-04-2025 AXIS BANK LTD f 1300

00040100018741 27-03-2025 26-03-2026 AXIS BANKLTD ! 800

00040100018740 27-03-2025 26-03-2026 AXIS BANK LTD - 800

0040100018742 27-03-2025 26-03-2026 AXIS BANKLTD 900

o e e e S R e e 0,000k

During the year, ended March 31, 2024, company had provided the following bank guarantees:

e
40100014557 26-12-2023
40100014556 26-12-2023 26-12-2024 AXIS BANK LTD
40100014555 26-12-2023 25-12-2024 AXIS BANK LTD i 600
40100017370 27-02-2024 26-02-2025 AXIS BANK LTD ; 200
40100017367 27-02-2024 26-02-2025 AXIS BANK LTD 200
40100017409 07-03-2024 06-03-2025 AXIS BANK LTD 1 500 :
40100015895 12-04-2023 11-04-2024 AXIS BANK LTD 400
40100015937 ' 12-04-2023 | 28-04-2024 AXIS BANK LTD ' 400
40100016571 | 29-11-2023 ' 30-11-2024 AXIS BANK LTD : 500 M
40100014553 | 21-12-2023 21-12-2024 AXIS BANK LTD f 200
40100014554 | 21-12-2023 21-12-2024 AXIS BANK LTD 200
40100014551 | 26-12-2023 25-12-2024 AXIS BANK LTD 400
40100016662 | 22.12-2023 23-12.2024 AXIS BANK LTD : 250
40100016661 | 25-08-2023 23-12-2024 AXIS BANK LTD 250

I e T 2o

b. The company has following Income tax demand pending with the Income Tax authorities. The Company
has filsd appeals with the CIT Appeals and submilted online response to CPC towards the demand.

Name of statute Mature of Dues Year of dispute Forum where | Amount {in INR .
dispute is | Lakhs) i
pending -

income Tax Act, | lncome Tax | AY 2013-14 CIT Appeals 138.10

1961 Demand -

Income Tax Act, | Income Tax | AY 2014-15 CIT Appeals 24.32 .

1961 Demand ¥

In respect of above matters, no additional provision is considered necessary as the Company expecis favorable s
outcome. Further, it is not possible for the Company to estimate the timing and amounts of further cash oulflows, if

any, in respect of these matters. e
Due to unascertainable outcome for pending litigation matters with Court/Appellate Authorilies, the management
expecls no material adjustments on the slandalong financial statements. »

”
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:‘_ 2.20 Operating Lease:
During the year the company has paid the lease rentals amounting to INR 9.32 lakhs {Previous year INR
z 7.80 lakhs) is disclosed under nole 24" Other Operational Expenses”
A Sr. Tenant License Fees
e No. Owner Name Narme Property Term (in INR)
. House No, 52, Hemkunj Colony, | 01/07/2022
Greater -
. INR 10,000/-
1 Kewal Garg PESB Kailash Part-1Greater Kailash 30/06/2025 | Pper month
8.0., South Delhi, Delhi -
110048
01/01/2024
i 2 | Nakul Bhalakia PESB Naurangpura, Ahemdabad - "‘é?rﬁfn‘ig’"
3112/2028 | P
5 |RakeshSkathotia |ooop | ApnlpaFloonvieena GRambers | oqog/a010. | INR10,000/-
(HUF) ear ufcing, Lalal Sireel | 3410812024 | per month
Fort,Mumbai-400001
Unit no. 327, Third Floor,
4 X]s‘ S}]ah i Hirabaug Business Centre CTS 01/10/2024 INR 80,000/-
ssociates & PESB | 1077 Einal Plot No. 47A - i
Properties ! o T 3ofogr2027 | PErMON
: Shukrawar Peth Pune - 411002
2.21 Related Party Disclosures
The names of the related parties and nature of the relationship where control exists are disclosed
irespective of whether or not there have been transactions between the related parties during the
year. For Others, the names and the nalure of relationship are disclosed only when the transaclions
are entered into by the Company with the related parlies during the existence of the related party
relationship.
Names of related parties and nature of relationship
. Subsidiary Companies ¢ Pune Finvest Limited
Pune E - Stock Broking IFSC Limited
Associate Bumble Jumble Private Limited (ceased to be an

associate w.e.f. 4" January 2025)

Vrajesh Krishnakumar Shah (Chairman and
Managing Director)

Vrajesh Navnitlal Shah (Director)

Devendra Ramchandra Ghodnadikar (Whole
Time Director)

Sandip Sunderial Shah (Director)}

Archana Vinayak Gorhe (Whole Time Director)
Saleem Yalagi (Whole Time Director)

Daidipya Ghodnadikar (Director)

Ashwini Kulkarni (Company Secretary}

Arpit Sandip Shah (CFO)

Key Managerial Personnel

- Independent Directors

Madanlal Shantilal Jain

Suyog Mangesgh Bagul

Nikhil Setiya

Jitendra Uttamchand Lodha
Rajesh Hiralal Shah

Anujkumar Chandravadan Gandhi
z Ashokkumar Venilal Suratwala

¥,
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Significant Influence exercised on the Board | Vraj Enterprises

of Directors

Entities in which the Key Management Personnel
and their relatives identified above having control/

significant influence

t Vraj Productions LLP

Vrajesh Krishnakumar Shah HUF
Vrajesh Navnitial Shah HUF
Devendra Ghodnadikar HUF
PESB Insurance Broking Limited
PESB Asset Management LLP
Tulsi Investments

Sandip S Shah HUF

Relatives of key Managerial Personnel

Pinki Vrajesh Shah

Nipa Sandip Shah

Nehal Sandip Shah

Paresh Sunderlal Shah

Indira Sunderial Shah
Sunderial Tulsidas Shah
Nikunj Krishnakurnar Shah
Nisha Vrajesh Shah

Drumil Vrajesh Shah

Payai Vrajesh Shah

Shreya Vrajesh Shah

Sharyu Ramchandra Ghadnadikar
Divya Devendra Ghodnadikar
Vinayak Vishnu Gorhe
Vaibhav Ramesh Upasani
Sagar Ramesh Upasani
Shubhangi Ramesh Upasani
Sabiha Saleem Yalagi

Shraddha Vrajesh Shah

€} Summary of transactions with Related Parties

{Amount in INR Lakhs}

Subsidiari Key Rel;twe of Other Entities
Nature of Transactions Year !li\ siclaries Management d having Controlf
ssociate Personnel Management Influence
Personnel

Remuneration Paid FY25 - 56.29 42.31 -

FyY24 - 69.89 15.33 -
Renl Received FY25 1.20 - - 1.20

Fyz4 1.20 - - 1.20
Brokerage Received FY25 2.36 3.42 432 8.15

FY24 0.14 234 572 16.88
Director Sitting Fees FY25 - 0.43 - -

FY24 ~ 0.77 - -
Interest Paid FY25 - 125.00 - -

FY24 - 50.54 - -
Investment Made FY25 - - - -

FY24 120.00 - - N
Laan Taken FY25 6.428.00

FY24 - 3,443.49 - -
Loan Repaid FY25 5,403.00

FY24 - 2.628.48 - -

D) Details of transaction with related parties

(Amount in INR Lakhs)

a. Transaction with SubsidiariesfAssociate

Nature of
Transaction

March 31, 2025

March 31, 2024

Pune Finvest Limited

Rent received

1.20

1.20

vy sl LW
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x Interest Paid - -
- Brokerage Received 0.58 -
5 Pune E - Stock Broking IFSC Investment - 120.00
., Limited
Reimbursement of 092 -
Expenses
Pune e Commodities Broking Brokerage Received 1.78 0.14
Private Limited
b. Transaction with Key Management Personnel
Sandip Sunderlal Shah Brokerage Received 0.01 0.01
Archana Vinayak Gorhe Brokerage Received 0.12 0.08
Remuneration paid 14.69 13.64
] Brokerage Received - -
Saleem Yalgi Remuneration paid 21.45 20.00
Brokerage Received 0.70 0.67
. ) Interest paid 73.16 37.67
Vrgjesh Krishnakumar Shah Loan taken 4,091.00 3:018.90
Lean Re paid 3.641.00 2,503.90
Brokerage Received 0.02 0.01
. ] Interest paid 32.20 12.88
Vrajesh Navnitial Shah Loan taken 602.00 45459
Lean Re paid 252.00 124.59
Brokerage Received 0.15 0.13
Devendra Ramchandra Interest paid 19.64 -
Ghodnadikar Loan taken 1,735.00 -
Loan Re paid - 1,610.00 -
. . Brokerage Received 0.17 0.12
Daidipya Ghodnadikar Remuneration Paid 20.15 19.50
] Remuneration paid 19.55 16.75
Arpit Sandip Shah -
Brokerage Received 0.00 0.01
. _ Director Sitting fees 0.07 0.11
Madanlal Shantilal Jain Brokerage Received 005 -
Suyog Mangesgh Bagul Director Sitting fees 0.06 0.11
Mikhil Setiya Director Sitting fees 0.0 0.11
Jitendra Uttamchand Lodha Director Sitting fees 0.07 a.11
Rajesh Hiralal Shah Director Sitting fees 0.06 0.11
Mrs. Mangal Gawali Salary & Perquisites 3.25 3.08
] . .| Brokerage Received 2.18 1.32
Anujkumar Chandravadan Gandhi Birector Sitfing 855 006 KR
Ashokkumar Venital Suratwala Director Sitting fees 0.05 0.11

{Amount in INR Lakhs)

¢. Transaction with relatives

of KMP Nature of Transaction March 31, 2025 March 31, 2024
Pinki Vrajesh Shah Brokerage Received 0.10 0.01
Nipa Sandip Shah Brokerage Received 0.02 248

R
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Nehal Sandip Shah Brokerage Received 0.00 0.04
Paresh Sunderlal Shah Brokerage Received 6.02 0.02
Indira Sunderlal Shah Brokerage Received 0.02 0.02
Arpit S Shah Remuneration paid 19.55 16.75
Sundenrial Tulsidas Shah Brokerage Received 0.02 0.02
Nikunj Krishnakumar Shah Brokerage Received 0.26 0.05
Nisha Vrajesh Shah Brokerage Received 0.11 0.01
Brokerage Received 0.41 0.09
Drumil Vrajesh Shah - -
Remuneration paid 9.63 2.35 .
Brokerage Received 0.19 0.03 '
Shreya Vrajesh Shah
Remuneration paid 5.20 5.45
Divya Devendra Ghodnadikar Brokerage Received 0.29 0.36
Vinayak Vishnu Gorhe Brokerage Received 0.06 0.00
Vaibhav Ramesh Upasani Brokerage Received 6.10 0.11
Sagar Ramesh Upasani Brokerage Received 0.16 0.03
Shubhangi Ramesh Upasani Brokerage Received 0.02 0.00
Yalagi Sabiha Saleem Brokerage Received 0.00 -
Devg;l;g:ag;i::pya Brokerage Received 0.23 0.15
Payal Vrajesh Shah Brokerage Received 0.16 0.08
Brokerage Received 0.31 0.04
Shraddha Vrajesh Shah - -
Remuneration paid 7.93 7.53
Rekha Anujkumar Gandhi Brokerage Received 0.88 0.70
Jitmanyu Anujkumar Gandhi Brokerage Received 0.98 1.48

{Amount in INR Lakhs)

d. Transaction with Enfities
in which Director, KMP or
their relative are having
control/significant influence

Nature of Transaction

March 31, 2025

March 31, 2024

Sandip S Shah {HUF) Brokerage received 0.01 0.01
Vrgjesh Krisgaikumar Shah Brokerage received 0.45 0.23
Devendra Ghodnadikar HUF Brokerage received 0.17 0.18
Daidipya D Ghodnadikar HUF Brokerage received 0.26 0.08

Tulst Investments Brokerage received 1.85 1.48
PESB Asset Management LLP Investment 1.00 -

Vraj Enterprises Brokerage received 5.29 14,90

Rent Received 1.20 1.20

Amount cutstanding as at the balance sheet date

{Amount in INR Lakhs)

Particulars Party Nature of March 31, 2025 March 31, 2024
Transaction
Subsidiary/Associate:
Pune E - Stock broking IFSC Limited | Invesiment 120.00 ! 120.00
Pune Finvest Limited Investment 466.83 466.83
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:" Pune E - Stock Broking IFSC Limited | Current Asset | 1.91 | 0.99
Transaction with Key Management Personnel

-£ Vrajesh Krishnakumar Shah Loan 450.00 515.00

- Vrajesh Navnitlal Shah Loan 350.00 300.00

_ Devendra Ghodnadikar Loan 225.00 -

- 2.22 In the previous year ended March 31, 2024 pursuant to board resolution dated September 23, 2023

bonus issue approved by the shareholders, during the year the Company has allotted 36,81,486 bonus
shares of Face value of INR10 Each on September 27, 2023. The Bonus share is issued in the ratio of
one equity share credited as fully paid up for every two equity share held by the members. The bonus
shares were issued by capitalization of free reserves aggregating to INR 368.45 Iakhs of the Company.

223 Previous year ended March 31, 2024 the company had completed the Initial Public Offer (*IPQO")
including fresh issue of INR 3,823.31 lakhs comprising 46,06,400 equity shares of INR 10 each at an
issue price of INR 83 per share. The equity share of the company were listed on BSE Limited under
SME category w.e.f. March 15, 2024.The company has incurred INR 289.74 lakhs as {PO related
expenses and the same has been debited to the Operating expenses and other expenses.

2.24 Pune E - Stock Broking Limiled, ("Holding Company”) has made investiment of INR 120 lakhs in FY23
by infusion of capital through Overseas Direct Investment in Pune E- Stock Broking IFSC Limiled (the
*Company") a wholly owned subsidiary which was incorporated on September 198, 2022 at Gift City
Gandhinngar, Ahmedabad.

The Subsidiary Company is engaged in the business Stock Broking, Pro Trading. During the year a

cormpany has sought the approval from Reserve Bank of India for infusion of capital in subsidiary

company and remitted the fund however, the I1SIN allotment from the authority is pending and hence

the share cerlificate s pending for the allotment to the subscribers of the shares as on March 31,
- 2025.

2.25 As per Section 135 of The Companies Act, 2013, a Company, meeting the applicability threshold,
2 needs to spend at least 2% of its average net profit for the immediately preceding three financial years
on corporate social responsibility (CSR) activities. Details with respect to CSR activities are as follows:
{Amount in INR Lakhs)

Particulars March 31, 2025 March 31, 2024
a) Amount required to be spent by the company
during the year 21.65 16.20
b)Amount available for Set off 5.06 -
b) Amount of expenditure incurred during the
year pertaining to current year: 18.00 21.26
-lowards any other purpose Nit Nil
Total expense incurred during the year 21.26
Amount of expenditure from unspent CSR Nil Nil
account FY 24-25
- - lowards any other purpose Nil Nil
* {Shortfall) /excess at the end of the year 1.41 5.06
- Nature of CSR activities:
: For Year ended 31st March, 2025: As per Schedule VII: Promoting health care including preventive health

care; Promotion of Education and schao! Infrastructure.
For Year ended 31st March, 2024: As per Schedule Vil: Promoting health care including preventive health

care; Promotion of Education and school Infrastructure.
2.26 Employee Benefits:
-
Defined Contribution Plans

The company recognized following amounls in the Statement of Profit and Loss:

T e A b



Towards Employer's Contribution to Provident Fund and Employee State Insurance INR 14.61 lakhs
for the year ended March 31, 2025, (Previous year- March 31, 2024 INR11.39 iakhs)

Defined benefit plans
The Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum
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amount). Benefits under the defined benefit plans are typically based on years of service and the
employee’s compensation (Last drawn basic salary immediately before retirement). The graluity
scheme covers substantially all regular Employees. Such plan exposes the Company to acluarial risks
such as: Interest rate risk, Liquidity Risk, Salary Escalation Risk, demographic risk and Regulatory
Risk, defined as follows:

Interest Rate Risk:
The plan exposes the Company to the risk of failing interest rates. A fall in interest rates will result in
an increase in the ulfimate cost of providing the above benefit and will thus result in an increase in the
value of the liability.

Liquidity Risk:

This is the risk that the Company may not be ahle to meet the short-term graluity payouts. This may
arise dus to non-availability of enough cashfcash equivalent to meet the liabilities or holding of liquid
assets not being sold in time.

Demographic Risk:

The Company has used certain mortality and attrition assumptions in valuation of the liability.

The Company is exposed to the risk of actual experience turning out fo be worse compared to the
assumption.

Salary Escalation Risk:

The present value of the defined benefit plan is calculated with the assumption of salary increase rate
of plan participants in future. Deviation in the rate of increase of salary in future for plan participants
from the rate of increase in salary used to determine the present value of obligation will have bearing
on the plan’s liability.

Regulatory Risk

Gratuity benefit is paid in accordance with the requirements of the Payment of Graiuity Act, 1972

{as amended from time to time). There is a risk of change in regulations requiring higher gratuity
payouts {e.g. Increase in the maximum limit on gratuity of INR 20,00,000 ete.}. The discount rate
indicated above reflects the estimated fiming and currency of benefit payments. It is based on the
yields/ rates available on applicable bonds as on the current valuation date. The salary growth rate
indicated above is the Company’s best estimate of an increase in salcry of the

employees in future years, determined considering the general trend in inflation, seniority, promotions,
past experience and other relevant factors such as demand and supply in the employment market,
etc. Mortality rate is a measure of the number of dealhs (in general or due to specific cause) in a
population, scaled to the size of that population, per unit of time.

The following tables set out the funded status of the gratuity bhenefit Scheme and the amounts
recognized in the Company’s financial statements:

The principal assumptions used in

determining above defined benefit
obligations for the Company’s plans are As at March 31, 2025 As at March 31, 2024

shown below:

Assumptions

Rate of Discounting 6.70% p.a. 7.20% p.a.
Rate of Salary Increase 7.00% p.a. 7.00% p.a.
Expected Rate of Return 6.70% p.a. 7.20% pa.

Martality Rate During Employment

Indian Assured Lives
Mortality (2012-14) Table

Indian Assured Lives
Mortality (2012-14)
Table
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Funded status of the plan
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{Amount in INR Lakhs)

Particulars March 31, 2025 March 31, 2024
Present value of unfunded obligations - -
Present value of funded obligations 60.48 48.17

Fair value of plan assets -53.74 -45.94
Unrecognised Past Service Cost - -

Net Liability (Asset) 6.75 3.22

Profit and loss account for the period

(Amount in INR Lakhs)

Particulars

March 31, 2025

March 31, 2024

Current service cost 5.92 4.96
Interest on obligation 3.42 3.25
Expected return on plan assets -3.40 359
MNet actuarial loss/(gain} 8.83 1.97
Recognised Past Service Cost-Vested - -
Recognised Past Service Cost-Unvested - -
Loss/{gain} on curtailments and settlement - -
Total included in 'Employee Benefit Expense 14.78 6.6

Reconciliation of defined benefit obligation

! Particulars

March 31, 2025

March 31. 2024

{ Opening Defined Benefit Obligation 49.17 485.53
Current service cost 5.82 4,96
Interest cost 3.42 325

| Actuarial loss {gain) 8.80 -1.62
Past service cost - -
Loss (gain) on curtailments - -
Liabilities extinguished on settlerments - -
Liabilities assumed in an amalgamation in the B )
nature of purchase
Exchange differences on foreign plans - -
Benefit paid from fund -3.92 -2.96
Benefits paid by company -3.00
Closing Defined Benefit Obligation 60.49 4917

Reconciliation of plan assets

Particulars March 31, 2025 March 31, 2024
Opening value of plan assets 45,94 47.52
Transfer inf{out) plan assels - -
Expecled return 3.40 3.59
Actuarial gainf{loss) 0.07 -3.59

{ Assets distributed on setlements
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Contributions by employer

8.25

Coniribution by employee

Assets acquired in an amalgamation in the
nature of purchase

Exchange differences on foreign plans

Benefits paid

-3.92

-2.96

Closing value of plan assets

53.74

45,94

Reconciliation of net defined benefit liability

/] 1-!

omp?

1

Particulars March 31, 2025 March 31, 2024
Net opening provision in books of accounts 3.22 -1.99
Transfer inf(out) obligation - -
Transfer {in)/out plan assets - -
Employee Benefit Expense 14.78 6.6

18.00 4.61
Benefits paid by the Company -3.00 -
Contributions to plan assels -8.25 -1.38
Closing provision in books of accounts 8.75 3.22

2.27 Details of dues to micro and small enterprises as defined under the Micro, Small and Medium

Enterprises Development (MSMED) Act, 2006 ar
For the Year ended
Particulars March 31, 2025 [ March 31, 2024
A Principal amount outstanding INil Nil
B Principal amount dug and remaining unpaid ; Nii Nil
Interest due on (b} above and the unpaid interest : Nil Nil
D Interest paid on all delayed payments under the | Nl Nil
MSMED Act
E The amount of interest accrued and remaining : Nil Nil
unpaid at the end of period
The amount of further interest remaining due and
F payable even in succeeding years, unfil such date il Nil
when the interest due is actually paid to MSME's

Note: The management has requested MSME classification delails from creditors and have been
determined to the extent such parties have been identified on the basis of information available with
management.
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2.28 Earnings per share

Computation of basic and diluted earnings per share
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{Amount in INR Lakhs)

Particulars March 31, 2025 March 31, 2024

Basic earnings per share

Profit after tax 1505.48 1,156.92
Weighted average number of shares (For Basic EPS) 1,56,50,858 1,12,59,003
Basic EPS 9.62 10.28
Diluted eamings per share

Profit after tax 1505.48 1,156.92
Revised profit after tax 1505.48 1.156.92
Weighted average number of shares (For Diluted EPS) 1,56,50,858 1,12,59,003
Diluted EPS 9.62 10.28

The Company does not have any diluted potential Equity Shares. Consequently, the basic and diluted
profitfearnings per share of the company remain the same.

2.29  During the vear, the company has recorded diminution in value of investment for Vraj Productions LLP

amounting to INR 24.05 lakhs and disclosed the same in Note no 24 *Other Operalional Expenses”

During the Financial year 2024-25, holding company has incorporated PESB Capital Venture (Trust) and
FPESB Asset Management LLP for its foray into Alternative Investment Fund (AIF).
The company has made the initial capital contribution of INR 1 Lakh in PESB Asset Management LLP.

2.30  Other Regulatory requirements

a) Title deeds of immovable property not held in the name of the company

The Company holds title deeds of all the immovable property (other than properlies where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) in the name of the
company.

b} Fair Valuation of Investment Property, and Revaluation of Property, Plant & Equipment's, and
Intangibles Assets
The Company does not have investment property, as such the valuation as defined under rule 2 of

Companies (Registered Valuers and Valuation) Rules 2017 is not applicable.

Further, the company has not revalued its Property, Plant & Equipments, and Intangibles Assets during
the year.

c) Intangible assets under development

The company does not have any Intangible assets under development

d) Relaticnship with struck off companies

The company did not have any transactions with compantes struck off under section 248 of the Companies
Act, 2013, as such no declaralion is required to be furnished.

e) Registration of Charge/Satisfaction

There are no charges or salisfaction, which is yet lo be regislered as on Margh 31, 2025, with the Registrar
of Companies beyond the Statutory petiod.

f) Details of Benami Property

No proceedings have been initiated or pending against the company for holding any bernami property
under the Benami Transactions (Prohibition) Act, 1988 and rules there under.

g} Wiliul defaulter

AT R TN 2T DR YRR
AR SRR

TR
e o A




2.3

232

The company has not made any default in the repayment of any borrowing, as such the declaration as a
wiliut defaulter is not applicable.

h) Compliance with a number of layer of the Companies

The company has not made any non-compliance in respect of the number of layer= prescribed under
clause (87) section 2 of the Act read with Companies (Restriction on number of layers) Rules, 2017.

i) Cryptocurrency or Virtual Currency

The Company has neither raded nor invested in Crypto currency or Virual currency during the financial
year.

J) Compliance with approved scheme (s) of arrangements

The company didn't enter into any arrangement u/s 230 to 237 of the Companies Act, 2013 during the
year, thus, such disclosure is not required

k) Undisclosed Income

There were no previously unrecorded income that has been surrendered or disclosed as income during
the year in the tax assessments under {he Income Tax Act, 1961

1) Wtilisation of borrowed fund

{lii} The Company has not advanced or loaned or invested funds fo any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the intermediary shalil
directly or indirectly lend or invest in other persons or entities idertified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries) or, provided any guaraniee, security or
the like to or on behalf of the ultimate beneficiaries.

(iv) The Company has not received any funds from any person{s) or entity{ies), including foreign
entities (Funding Party) with the understanding (whether recorded in wriling or otherwise) that
the company shall directly or indireclly lend or invest in other persons or enlities identified in any
manner whatsoever by or on hehaif of the Company (Ultimate Beneficiaries) or, provided any
guarantee, security or the like to or on behaif of the ultimate beneficiaries.

m) Loansf/Advance granted to Directors, Promoters, or Key Managerial Personnsl

The company has not granted any loans or advances in the nature of loans to the Directors, Promolers,
Key Managerial Personnel and their relatives.

Segment Reporting

The Companys operations predominantly relate to equily, currency and commodity broking and ils
relaled aclivities business and is the only operating segment of the Company. The Chief Operating
Decision Maker (CODM) reviews the operations of the Company as one operating segment. Hence no
separate segment information has been furnished herewith.

The Company operates in one gecgraphic segment namely "within India” and hence no separate
informalion for geographic segment wise disclosure is required.

Events after the reporting date

There were no significant events after the end of the reporting period which require any adjustment or
disclosure in the financial statements. In terms of AS-4 “Contingencies and Events ocourring after the

balance sheet date”, the company has not recognised dividend (recommended by the board) as a
liability at the end of the reporting period.
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233 Ratios:
Sr.No. | Particulars Numerator Denominator March | March | Variance
31, 31,
2025 2024
1 Current ratio | Times Current Current 1.88 1.12 0.77
Assels liabilities
2 Debt - Equity | Times | Total Debt Equity 0.36 0.23 -0.13
ratio
3 Debt Service | Times | Earnings for Debt Service 5.64 10.73 -5.09
Coverage debt service™
ratio
4 Return on % Net Average 12.4% | 13.0% -0.6%
Equity Profit/{Loss) | Shareholders'
after tax Equity
5 Inventory Times Cost of Average NA NA NA
Turnover Goods Sold inventory
ratio
6 Trade Times Revenue Average trade 1.07 2.03 -0.95
Receivahles from receivable
turnover ratio operations
7 Trade Times Cost of Average trade NA NA NA
Payables Goods Sold** payables
Turnover
8 Net Capital | Times Revenue Working capital 0.6 4.4 -39
Turnover from S
operalions
9 Net % Net Revenue from | 24.7% 17.9% 6.3%
Profit/(Loss) Profit/{Loss) operalions
Margin after tax
10 Return on % Earnings Capital 14.2% 11.8% 2.4%
Capital Before Employad @
employed Interest and
tax#
11 Return on % Net Average 212% | 17.3% 3.9%
Investment gain/{loss) on Current
saleffair Investment
value
changes of
Current
Investment
*  Eamings for Debt Sendce = Eamings bafore Snance costs, depreciation and amortisation, exceptiona! ilems and tax (EBIDTAY {Financa cosl for ha year +
Principal repayment of long-temm debl fisbilities within ane year)
Cos! of Goad seid = Cost ofmaterizls consamed +Purchases of slock-in-drade + Chianges in imemonics of inishad goods, stock-in- rada, wodt-in-progress
end property under deselopment + Manufacturing and operating expenses Costs towards cavelopmant of propery- NOT APPLICABLE
*  Waorking Capita! = Cunrent Assets - Curent Lishdities
¥ Eamings bafoo Interest and Tax = Prafit after exceptional em and betoro 1ax + Finance costs (racognised)
8 Capital Employed = Total equity and toral borowings
2.34  Note on Code on Social Security’ 2020
The Indlan Parliament has approved the Code on Social Security, 2020 which would impact the
contributions by the Company towards Provident Fund and Gratuity. However, the date cn which the
Code will come into effect has not yet been notified. The Gompany will assess the impact of the Code
when it comes into effect and will record any related impact after the Code becomes effective.
235 Previous year figures have been regrouped/ reclassified and rearranged whenever recessary to

carrespond with the current year's classificationf disclosure.




Note 3
Equity Share Capital

3.1 Equity Share Capital
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Amount (INR in lakhs)

. As at March 31, As at March 31,
Particulars 2025 2024
{a) Authorised Share Capital
Equily Share Capital 1805.00 1805.00
1.80,50,000 Equity Shares ofINR10/- each
{Previous year: 1,80,50,000 Equily Shares ofINR10/- each)
Total Authorised Share Capital 1805.00 1805.00
As at March 31, As at March 31,
Particulars 2025 2024
{b) Issued, Subscribed & Fully Paid up Shares
1,56,50,858/- Equity Shares ofINR10/- each 1565.09 736.30
{Previous year: 73,62,972 Equily Shares ofINR1Q/- each)
Bonus Shares capital issued during the year - 368.15
{Previous year: 36,81 486 Equity Shares ofINR10/- each)
Issue of shares -Initial public offer - 460.64
{Previous year: 46,06.400 Equily Shares ofINR10/- each)
Total Issued, Subscribed & Fully Paid up Shares 1565.0% 1565.09

3.2 Terms! rights attached to Equity Shares

The Company has only ane class of equity shares. The face value of the equity share isiNR 10 /- each. Each
shareholder is eligible for one vole per share and carry a right o dividends as approved by Board/Annual General
Meeting.In the event of liquidation of the Company, the holders of equity shares will be entilied to receive any of the
remaining assets of the Company in proportion to the number of equity shares held by the shareholders, after
distribution of all preferential amounts. However, currently no such preferential amounts exisL

3.3 Reconciliation of the number of shares outstanding at the boeglnning and at the end of tha year.

1Part[culars Opening Balance Bonus issue Frash Issue durlng| Clasing Balance|
: during the year the year
;Equi'ly shares with veting rights
|¥ear ended 31 March 2025
iNo. of shares 1,56,50,858 - - 1.56.50,858
| Amount {INR in 1akhs) T555.00 - - 1555.09
|Year ended 31 Karch 2024
iNo. of shares 73.62.972 3681486 46.06.400 1.56.50.858
!hmount {INR in lakhs) 736,30 368.15 460,64 1565.09
i
3.4 Datails of shareholders holding more than 5% shares
Name of Sharehiokler As at 31 March, 2025 As at 31 March, 2024

No. of shares % holding HNo. of shares % helding
{Equity shares ofINR 10 each fully paid-up
1. Virgjesh Krishnakumar Shah 14,57.008 9.31% 14,657,098 9.31%|
12. Devendra Ramchandra Ghodnadikar 17.08.185 10.91% 17,08,185 10.91%
:3. Vmjesh. Nawnidal Shah 16,34,099 10.44% 16,34,089 10.44%
i4. Sandeep Sunderla! Shah Jolntly held with Paresh Shab 6.00,000 3.83% 6.00,000 3.83%
15. Paresh Sundertal Shah Joinlly heid with Sandip Shah 6,00,000 3.83%, 5,00,000 3.83%
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Note 4
Reserves and Surplus

PUNE E-STOCK BROKING LIMITED | ANNUAL REPORT 2024-25

Amount {INR In lakhs)

As at March 31, As at March 31,
Partfeulars 2025 2024
Share Premium
Opening Balance - Share Premium 4479.81 1117.14
Add: Addition during the year .00 3362.67
Closing balance 4479.81 4479.81
Revaluation Reserve .20 .30
General Reserve*
Opening Balance - General Reserve 58.64 427.09
Less: Utilised during the year - 368.45
Closing balance 58.64 53.64
Profit and Loss Account
Opening Balance - Profitand Loss Account 5272.96 4116.04
Add: Profit for the year 1505.48 1156.92
Closing balance 6778.44| 5272.96
Total 11317.20 9811.72

* During the previous year ended March 2024 the Company had issued bonus shares in the ratio of 1:2 and accordingly the

General resenve has been debiled to that exent.

Note 5
Long Term Borrowlings
Amount {INR in lakhs)
Particul As at March 31, As at March 31,
articulars 2025 2024
Unsecured Loan
From Directors 1025.00 815.00
{ Loan is carryina interest rate @ 9% repayable on demand)
Total 1025.00 815.00

Note 6
Other Long Term Liabilitles

Amount (INR in lakhs)

Particul As at March 31, As at March 31,
articulars 2025 2024
Deposits from Authorised Partners 26.42 291.76
Branch Depaosit £9.58 73.59
Total 96.00 365.35
Note 7
Long Term Provisions
Amount {INR in lakhs)
Particul As at March 31, As at March 31,
articuiars 2025 2024
Provision for Leave Encashment 1.75 1.50
Total 1.75 1.50
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Note 8 ~
Short-Term Borrowings =
Amount {INR in lakh: dl\,
Particul As at March 31, As at March 31, 3
articufars 2025 2024 =
Secured -
{Waorking Capital facility) «
Overdraft facility from Axis Bank (Nole A} - 947.57 -
Loan from Yes Bank { Note B) 1083.45 87543
Loan from Tata Capital (Nole C ) .25 81
Loan from Piramal Enterprises Limited {(Note D) 2500.00 -
Total 3583.70 1823.80
Note A -Overdrafit facilly carries an inlerest @ 9% p.a, payabls monthly. ILis repayable at the term of 12 months.
The company has created morlgage over its property 1) Showroom at Mezzaning situated at plot no 80 shukrwar peth, Pune
411002 and Property 2) Fiat no 101, 102, 201, 202 situated at plot no 90 shukrwar peth Pune 411002 and is also secured
against original FOR duly discharge in favour of Axs bank fmited.
Note B - Overdraft facility carries an interest @ 8.20% p.a. payable monthly. iis repayable as per agreed terms. Secured
agalnst orogonal FDR duly discharge in favour of Yes Bank Ltd
Note C - Working capital facility carries an interest @ 9.50 % p.a. payable monthly. itis repayble at the term of 12 months.
The said facility is pledge against the securittes / shares held by the company, director and relative of director.
Note D - Exclusive charge over the receivables from margin Trading Funding provided by the Comgany lo ils clients, both
present and NMuture.
Note 9
Trade Payables T
Armount (INR In lakh
Particulars As at March 31, As at March 31.
2025 2024 H
{A) Trade Payables for Goods
(i} Micro enterprises and small enterprises - -
(i) Other than micro enterprises and small enterprises - -
Trade Payables
(i) tolal outstanding dues of Micro enterprises and small enterprises - -
(i) tolal outstanding dues of creditors other than micro enterprises and small
Client Account Balances 7618.63 10234.50
For Expenses 36.74 29.21
Total 7655.38 10263.71
[As at March 35, 2098 Amcunt {INR in lakhs)
Paeticutirs Outstanding from duo date of payment
Unbied Hat Due <1ysar 1-2 yeurs 2-3 yours Total
‘Outstanding dues of picro and amak enterpeisea -
{ Digpesied does . . r
163 Unehspuad dots - - . - . s —
TOTAL B z . N N p LS
|Ouls:anding duss sher than mézre and small ~
entarprizces -
{i} Dispured dues. . .
[4r) Linetsparnd ducs: - - 765538 : 755838 €
TOTALI . - 765538 = 7655 38
Batanca a5 at March 31, 2025 - - 7655.38 - - 7655.38
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As at Mareh 31, 2024 MBun\llHRIn!:lkhs]l
Parliculars Cutstanding from duws date of payment
UntEiad Kot Dus <1 year T:2 yeurs 2.3 yoars. Foral
Qutstending dues of micro and Small dntespeises
{1 Oisputod duts . i
(il mwm - -
TOTAL - . -
Chastanding dues ofher than eilero and zoall
enlomptisas
{i) Disputed duos - . -
|lufummm 221 L) 10234 50 10263.71
TOTAL 9.2 00 10233.50 00 .20 1028171
Balancs as at blarch 31, 2024 23.21 00| 10234.50 IJ_I‘.I‘} EEI 1026374
Note 10
Other current Lisbilities
Amount {INR In lakhs'
Particulars As at March 31, As at March 31,
articutar 2025 2024
National Steck Exchange Charges Payable 9.20 6.07
Bombay Stock Exchange Charges Payable 2.19 2.85
Mulh Commedity Exchange Charges Payable - .69
Central Degository Sevices Limited Payable 16.43 15.22
Pune E Stock Broking IFSC Limited - 120.00
Employee Contribution to Provident Fund 2.28 1.82
GST Qutput Payable 19.45 -
Interest accrued bul riol due on Loan 4.07 -
Tax Deducted at Source Payable 22.35( 54.31
Employees’ State Insurance Corperalton A3 .10
Profession tax 11 .09
Total 76.20 201.15
Note 11
Short-Term Provislons
Amount (INR in Takhs)
Particulars As at March 31, As at March 31,
2025 2024
Provision for Gratuify { Refer Note 2.26) 6.75 3.22
Provision for Leave Encashment 2.53 2.97
Income Tax Liabifity 528.83 371.63
Total 538.11 377.83
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Note 12

Fixed Assets « Property, Plant and Equipment and Intangible assets
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= Note 13
r
o Non Current Investments Amourt {INR In lakhs)
;." As at March 31, 2025 As at March 31, 2024
. Investment
‘; Partleulars Closing Quantity | Investment Amount{ Closing Quanlity Amount
n Invostrmant in Shares Quoied Invastments
- Bajaj Finance 200 9.08 200 9.08
N HOFC Ld 1.680 24.14 1,680 24.14
Lakshoi Maching Works 150 5.57) 150 5.57
Bombay Burmah Trading Corporation Lintiled 1,000 11.58 1.000 11.58
Inveritura Lirmited 5,00,000 7.4 2,50,000 1.29
Sequent Life Sclences 5,000 9.67 5.000 4.75
Syngene - - 2,000 5.54
Yes Bank Lid 1.03.300 11.606 1,03.300 11,66
Balaji Amines Lid 500 19.09 560 19.09
Bajaj Finserv 500 5.59 500 5.59
Indiabufls Real Estate Lid - .00 25,000 292.50
NMDC 5,000 2.55 5,000 2.58
Pirarmal Pharma Limited 18,500 40.24 1,15,000 142.92
Swan Energy Lid 50,000 239.97 35,000 197.12
LIC © India . .00 10,000 18.41
Digikora Studios Limiled 800 4.58 -
Larsen & Toubro Ltd. 750 25.81 -
Bhartt Hexacom Limited 1.000 B.55 -
Loyds Metals And Enargy Lid 2,500 28.86 -
Zae Entertalnment 9,500 13.42 -
Hitaghl Energy India Limited 200 24.92 -
NBCC (India) Limited 5,000 4.85 -
Religare Enterprises Ltd 50,000 17.49 -
TVS Supply Chain Solutions Lim 5,000 9.54 -
Aok Indystries Ltd 20,000 5.68 -
Marathon Nexgen Really Lid 16.000 20.58 -
Tata investment Corparation Lid 106 5.86 -
Shriram Froperties Lirmited 2500 3.ar -
TARC Lamited 4,000 7.17) -
Lioyds Engineering Works Limit 7.000 5.61 -
= Ar¢hean Chemical Industries Ltd 2,000 13.90
Garuta Construction And Engineenng L&l 50.000 49.65 -
:Maharashira Seamiess Lid 3.000 21.57, -
!Neurand Laboratories g 150 20.59 .
v IRushil Decor Ltd 80,000 2763 .
Edetaeiss Financial Senvices Lid 3,000 3.50 -
Epack Durable Limited 3,000 10.95 -
Fortis Healthcare Lid 4,000 25.66 .
Meadphus Health Serdces Limited 1.000 7.64 -
New malayaiam Steel Eid 3.200 23 -
Sammaan Capita! Limited 3,000 4.38 -
1) Investment In Fixed Deposits &7.95 £421.35
Investment In Subsidiaries
Pune Firvast Limited 14,968,970 466.83 14.96.970| 456.63
(Formeriy kncawn 85 Pune E-Gommodities Hokdings
|Limited wiich was formerly knosn as PSE Hoklings
|Lirvited which was earlier known as Pune Slock
Exchange limited)
Pune E Stock Broking IFSC Limited 12,00,000 120.00 12.00.000 120.00
- {Refer Note 2.24)
;;"!’ V) Investmant in Others
Janata Sahakari Bank Ltd 66 .06
~ Natonal Steck Exchange 102.75 102.75
- PESB Asset Management LLP (Refer Note no 2.30) 1.00 -
- Vraj Productions LLP 2405 24.05
£ Less: Diminution in Velue of Investment -24.05 -
rt Total 1689.95 9886.93
9...
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Note 14
Deferred Tax Liability / Deferred Tax Assets
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Amount {INR in lakhs)

Particul As at March 31, As at March 31,
articuiars 2025 2024
Deferred tax asset
Cpening Deferred Tax Asset 28.72 28.03
Addifion during the year: Asset 8.69 2.69
Tax effect of items constituting deferred tax assets 37.40 28.72
Total 37.40 28.72

Note 15
Other Non Current Assets

Amount (INR in lakhs)

Particutars

Investment Amount

Investment Amount

Unsecured, considered good

Deposits with Bombay Stock Exchange 10.00 10.00
Deposits with Mational Siock Exchange 125.00 125.00
Deposits with Central Depository Senices Limiied 7.50 7.50
Deposit with Muli Comrniodity Exchage SX 25.00 25.00
Multi Commodity Exchange Base Capital 10.00 10.00
Bombay Stock Exchange IPO secutiry 38.50 38.50
Membership Security Deposit 10.00 10.00
Indian Clearing Corparation Lirnited 27.16 1.07
Margin 700.00 100.00
Other Deposils 16.52 8.72
Total 969.67 335.79
Note 16
Trade recejvables
Amount (INR in lakhs)
Particulars Investment Amount| Investrent Amount
Secured, considered good
Quistanding for a pericd of less than six months - -
Ouistanding for a period of more than six months 917.54 42.04
Unsecured, considered good
Quistanding for a period of less than six months 6336.90 404284
Qutstanding for a period of more than six months - -
Total 7254.43 4084.69
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As at March 31, 2025
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Amoupt 1R o takhs)

Trado Recebvablos ageing scheduln

Cutstandina for folowing

iods from due data of payment

Particulars

G months ta 1 year

1 year to 2 years

2 years to 3 years

Ware than 3 years|

Total

(i) Undisputed Trade receivables = conslidered good
(i) Untasputed Trada Rocenabiles — consicered doubiul

(i) Undisputed Troda Rocelvabies — eredit impared

{h} Disputed Trada Receivables—considered goed

{Iv) Disputed Trade Receivabies considered doubtful

{v) Dispuied Trada Receivables — which have sigrificont
[ncreasa In erodEt risk

{\) Disputed Trade Recenables — credit impalred

917.54

P ]

ooy

725443

oo

Totat

917.54,

7254.43

Amou!

PR [n Iakha!

£s at March 31, 2024
Trade Recghmbles ageing schedule

Cutstanding for lobom ods from due on'e of paynort
Particulars 6 menths 1o 1 year

1yearto 2 yoars

2ycars ta 3 years

Kere than 3 yoars

Total

{f) Lindisputed Trade reccivebles — considercd good
{li) Unekzputed Trade Recavables — considered doubtiul

(i) Undispuled Teade Reccivables ~ credt mpaired

{iv) Disputed Trodo Recenables—considered good

{tv} Disputed Vrate Receibles sonsidered douliful

{v) Disputed Trade Receivaties = which have significant
increase In credit risk

{w) Oisptod Trada Retenables — credit impalred

42.04

4064.68

Total

4204

4084.68

Note 17
Cash and Bank Balances

mount (INR in lakhs}

Particulars

Amount

Amount

Cash and Cash Equivalents
Cash in hand

*Breakup of Deposits
Fixed Deposit for Bank Guarantee
Others

Balances with Banks in Current Accaunts
Balances with Banks in Deposits*
(Term Ceposits with banks maturing within 12 months
from the Balance Sheet dale are classified as Current)

.05
132.75
14100.44

5314.89
B785.55

.04
340.56
2043.94

2458.31
6585.63

Total

14233.23

9384.54

Note 18
Short-Term Loans and Advances

Amount {INR in lakhs

Particulars

Amount

Amount

Unsecured, considered good;
Advance to Staff

31.86

41.08

Total

31.86

41.08
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Note 19 b
ASR”.
Other Current Assets Amount {INR in lakhs) v
Particulars Amount Amount :
Cther Receivables {Refer Note No. 2.30) 25.52 23 .
Prepaid Expenses 116.44 44,59 ‘
Pune E Slock Broking IFSC Limited {Advance) 1.91 - -
Advance Tax Paid 400.00 290.00
TDS Deposited 103.01 75.81
IT Refund Receivable For Earlier Years 142.73 151.04
GST Input Tax Credit 7.63 38.78
Income Tax Appeal Part Payment 13.76 13.76
Total 811.00 616.28
Note 20
Revenue from Operations Amount {INR in lakhs)
Particulars For the year ended} For the year ended
artl 2024-25 2023-24
Sale of Services
Brokerage Income 4447.76 5565.03
CDSL AMC And Demat Income 106.29 1086.44
Transaction Charges 167.29 159.94
Income From Own Trading 196.86 85.21
Commission Income 48.00 37.82
Interest Income From Debtors 1115.63 527.63
Cther Charges 6.48 - s
Total 6088.31 £472.08
Note 21 '
Other Income Amount {INR in lakhs)
Particulars For the year ended | For the year ended
2024-25 2023-24
Interest on Bank Deposits 919.16 775.02
Rent Received 2.40 6.00
Dividend Received 5.01 5.98
Profit on Sale of shares 136.24 195.19
Cther Income 23.10 6.55
Total 1085.91 988.73
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Note 22
Employee Benefits Expenses Amount {INR in lakhs)
Particulars For the year ended { For the year ended
2024-25 2023-24
Salary, Bonus and Incentive 328.86 225.00
Convribution to PF & ESIC 14.61 11.39
Stipend 76.44 40.91
Gratulty 14.78 4.89
Leave Encashment 2,78 4.47
Director Remuneration 56.29 53.14
Staff Welfare 13.36 13.68
Total 507.12 353.49
Note 23
Finance Costs Amount {INR in lakhs)
Particulars For the year ended| For the year ended
articui 2024-25 2023-24
(a} Interest Expense
(i} Interest to Banks
on Working Capital Loans and Allied Facilities 150.58 23.70
{ii) Interest to Cthers 229.31 139.70
(b) Cther Finance Cosls 82.14 43
Total 462.03 163.84
B
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Note 24
Other Oparational Expenses

PUNE E-STOCK BROKING LIMITED | ANNUAL REPORT 2024-25

Arnount {INR in lakhs

. For the year ended { For the year ended
Particulars 2024-25 202324

OPERATIONAL & OTHER EXPENSES
Operational Expenses:
Sub Brokerage 3374.51 4545.87
Transaction Charges Expense 184.54 157.67
Pro Trading expenses 45.47 .00
Demat Charges 23.45 34.53
Fees and Subscription 113.13 100.34
Annual Maintainance Charges 13.27 14.64
Commission Paid 12.69 9,22
Processing Fee 7.24 421
Cther Charges Expense 27.39 7.15
Connectivity Expenses:
Internet Expenses and lease line 24.74 10.92
Telephone and SMS Expenses 7.01 7.42
Courier Expenses 1.82 2.18
Power Expenses:
Electricity Expenses 20.99 20.38
Genset Expenses 1.35 Re ]
Administration Expenses:
Printing and Stafionery 9.65 5.60
Housekeeping and Security Expenses 6.17 6.13
Office Expenses 1.994 4.15
Other Operational Expenses:
Professional and Consultancy 70.01 32.80
Payments to Statutory Auditor {Refer Note no 2.18) 542 5.00
Lease Rent 9.32 7.80
Annual Subscriplion (NSE, BSE, F&0) 1.00 1.93
Insurance Premium 11.19] 9.72
Director Sitting Fees 43 J7
License Fees 2.62 .28
PO Charges .00 289.74
Advertisement Expenses 15.80 2913
Praperty Tax 3.95 225
Repair and Maintenance 8.92 7.23
Traveliing and Conveyance 7.93 1.75
Account Balances Written off 1.36 5.82
Diminution in Value of Investment {Refer Note 2.29) 24.05 -
Corporate Social Responsibility Expenditure 18.00 21.26
Donation 2.63 .81
Reversal of GST 3.18 5.92

Total 4061.21 5349.62
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Payments to the auditors comprises:

Amount (INR in lakhs)

~7- . For the year ended | For the year ended
L5 Particulars 2024-25 2023-24
- As auditors - slatutory audit 2.50 2.00
- For limited review 2.50 .00
- For taxation matters and cerlification 42 3.00
A
Total 5.42 5.00
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